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Management Department, B 333,

06530 Baglica — Ankara — TURKIYE

Phone : +90 312 246 66 49
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Education:

Institution

Degrees and Diplomas obtained

Central Missouri State Universigl -

Harmon College of Business Administration -
AACSB Accreditation

Warrensburg Missouri - USA (1993-1998)

Honors Graduate -

Bachelor of Science in Business
Administration -

Finance Major

Central Missouri State Universigf -

Harmon College of Business Administration —
AACSB Accreditation

Warrensburg Missouri - USA (1998-1999)

Phi Beta Delta International Scholar -
Master of Business Administration -
Finance Concentration

Ankara University -
Faculty of Political Sciences -
Ankara - Turkiye (2000-2003)

PhD. in Management -
Finance Concentration
Sasakawa Young Leaders Scholar

Membership of professional bodies:

- Yonetim Akademisi Dernegi (2023 — Present)

- AQAS e.V. — Agency for Quality Assurance — International Expert (2022 — Present)
- Star - Sosyal Beseri ve Temel Bilimler Akreditasyon Dernegi — Akreditasyon Kurulu Baskani(2020 — 2023)
- Fulbright Turkiye Education Council (2014 — Present)

- Society for the Study of Emerging Markets (2008-Present)

- International Financial Management Association (2005-Present)

- Finans Klip, Active Member - Istanbul - Turkiye (2000-Present)

- Guvence Hizmetleri Dernegi Yonetim Kurulu, (2016- Present)

- Finans Toplulugu, Active Member - Ankara - Turkiye (2000-Present)

- Phi Beta Delta Honor Society - USA (1999-Present)

- Graduate Student Association - CMSU (1998-2000)

- Student Government Association - Senator - CMSU (1997-1998)

- Student Ambassador - CMSU (1997-1998)

- Delta Sigma Pi (Professional Business Fraternity) - CMSU (1996-1998)

- Economics and Finance Club (1996-1998) - CMSU

- Turkish Student Association-Vice President, Chancellor - CMSU (1994-2000)

- International Student Organization - CMSU (1994-2000)

Present Position: Professor of Finance, Baskent University, Ankara — Turkiye (09/1999 — Present) —
Management Department Chairman (09/2011 — 07/2020) — Vice Dean (07/2020 — 06/2023)

Employed by the Baskent University’'s Faculty of Economics and Administrative Sciences School as a
Professor to teach 3000 level Corporate Finance, 4000 level Financial Institutions, Investments and
International Finance courses to the management degree students, 5000 level Corporate Finance and Project
Analysis courses to the Master of Business Administration students, 6000 level Finance Theory, Corporate
Finance, Portfolio and Investment Analysis courses to the Doctorate students.



Professional Experience Record:

Date from—to | Location | Institution / Company Position Description
Employed by the Baskent University's Faculty of Economics and
Administrative Sciences School as a Professor to teach 3000 level Corporate
Baskent University — Baglica . Finance, 4000 level Financial Institutions, Investments and International
(09/1999 — Ankara — C Ank Turki Professor of Finance Fi h d d 000 level C
Present) Turkiye ampus — Ankara — Turkiye (Full Time) inance courses to the management degree students, 5 evel Corporate
Finance and Project Analysis courses to the Master of Business
Administration students, 6000 level Finance Theory, Corporate Finance,
Portfolio and Investment Analysis courses to the Doctorate students.
Finprecia Yazilim Teknoloji Finprecia_ is an innovative platform that analyzes cpmpanies' financial and
Bilisim Ltd.Sti managerial performance through Al-powered algorithms. Founded on the
(08/2025- Ankara — ve Blligim Lta. o . . . X ) .
A ] - ) Founder principle of financial precision, the company provides data-driven decision
Present) Turkiye Bilkent Teknoloji Merkezi support, automated rating, and valuation services to a wide range of clients,
Cybergo from SMEs to large corporations, contributing to financial transparency and
sustainable growth.
AQAS e.V. — Agency for AQAS is an independent and professional agency for external quality
(01/2023 - Cologne - oo gency International Senior |[assurance in the field of higher education located in Cologne, Germany. The
Quiality Assurance — Cologne . . - h
Present) Germany ~German Expert role of an international senior panel expert has been assigned to ensure the
y consistency of AQAS accreditation procedures.
07/2020 - Istanbul - IMA-The Association of The CMA Certified Management Accountant Program Lecturer — Joint
. Accountants and Financial CMA Lecturer program by IMA-The Association of Accountants and Financial Professionals
Present Turkiye . . . ! .
Professionals in Business in Business
_ _ Turkish Military Academy — . Invited by the Turkish Military Academy — Defense Sciences Institute — to
(01/2005 Anka}ra Defense Sciences Institute — Profess_or of Finance teach 5000 level Life Cycle Cost And Economic Analysis Course to Military
Present) Turkiye . (Part Time)
Ankara — Turkiye Personnel.
(07/2020- | Ankera — | TED University— Ankara - | Professor of Finance e e 2 (N0 2 Lt nagement degree
09/2020) Turkiye Turkiye (Part Time) 9 9

students.




Yildirim Beyazit University —

Invited by Yildirim Beyazit University — Social Sciences Institute — to teach
5000 level Financial Management and Investments courses to Master of

8%3/2200116%_ ?Slr(lfil;_ Social Science_s Institute — (Pprgifzﬁ_sirc:]re())f Finance Banking and Fipance degree students, 6000 Ievgl Theory_ of Finance and
Ankara — Turkiye Investment, Project Management courses to Banking and Finance Doctorate
program students.
(09/2015 - Ankara — Atilim University — Social Professor of Finance | Invited by Atilim University — Social Sciences Institute — to teach 6000 level
Present) Turkiye Sciences Institute — Ankara — | (Part Time) Financial Management course to Doctorate program students.
Turkiye
(01/2015 - Istanbul — ISS;?]?E‘L:ICB;L%' ﬂg“ﬁgg@m - | CcMA Lecturer The CMA Certified Management Accountant Program Lecturer — Joint
06/2017) Turkiye Turkiye P program by Istanbul Bilgi University and Executive Akademik Program
Corporate Governance and Sustainability Center (CGS Center) is a network
Corporate Governance and Advisory Board of eligible experts and _ap_tive in the fieI_d of corporate governance and
(01/2009 - Ankara — Sustainability Center (CGS Member corporate social responsibility related services ranging from assessment to
Present) Turkiye ustainability Center ( Senior Expert research and from raising awareness to compliance.
Center) ; . . . . . . .
(Consultant) Project Coordinator in Corporate Valuations, Feasibility Studies and Financial
Restructuring.
Corporate Valuation — Project Coordinator on the Valuation of Turkish Lottery
(Milli Piyango) Privatization.
Corporate Valuation - Eczacibas! Yapi, Karadeniz Su Uriinleri, Mardin Boru,
(01/2009- Ankara — PGLOBAL Global Advisory |Senior Expert Pasabahge, Eti Tam Gida valuations.
Present) Turkiye and Training Services (Consultant) Project Preparation and Evaluation — Project Coordinator on the Feasibility of
establishing an Investment Company in Turkmenistan,
Project Coordinator of World Humor Village (Dinya Mizah Koéyt), World
Rumi- Mevlana Village (Diunya Mevlevi Kéyil)
EUROMED Euro
Mediterranean Networks - ) . ) .
(12/2008 — Turkiye Euromed sprl Local Senior Expert |Consultant to the Expansion of the European Turkish Business Centres
12/2011) 122, Avenue de I'Atlantique (Consultant) (BCs) Network Project, LOT 1 Project (Europeaid/125171D/SER/TR)

B — 1150 Brussels




(02/2009 —

Steinbeis GmbH & Co KG Fir
Technologietransfer

Local Senior Expert

Consultant to the Expansion of the European Turkish Business Centres

12/2011) Turkiye AB Tirkiye is Merkezleri (Consultant) (BCs) Network Project, LOT 2 Project (Europeaid/125171D/SER/TR)
Aginin Yayginlagtiriimasi
Projesi-LOT I
Employed by the Harmon College of Business Administration as an
. . Administrative Graduate Assistant to supervise the business school’s three
Administrative :
_ _ Central Missouri State Graduate Assistant- computer centers, which has _30 student employees_, 120 desl_<top computers
01/1999 — Missouri . . ; . and 1000 student users daily. Managed the entire operations and hired,
University — Warrensburg - Business Computing - . : . . .
08/1999 USA Missouri - USA Center Manager trained and supervised employees, displayed strong leadership skills while
9 maintaining a highly professional attitude. Managed an operational budget of
$80,000. Successfully maintained inventory controls and demonstrated the
ability to work well under pressure with attention to details.
Employed by the Ward Edwards Library as an Administrative Graduate
. . Assistant to assist the faculty and the student body on their research
. . Administrative I . : :
. . Central Missouri State . activities. Assist professors with college projects
08/1998 — Missouri University — Warrensburg - Graduate Assistant- | _ conduct in-depth computerized research for the assigned projects
01/1999 USA y 9 Computer Research P P 9 pro) '

Missouri - USA

Reference Center

Teach research techniques to students
- show them how to gain computer based research skills by following specific
research methods.




Academic Experience Record:

ARTICLES

National and International Peer Reviewed Indexed Journals

1. Kiglikkocaoglu, G., “Optimal Portféyiin Secimi ve IMKB Ulusal-30 Endeksi Uzerine Bir Uygulama”,

Active — Bankacilik ve Finans Dergisi, 26, Eylil-Ekim 2002.
https://baskent.edu.tr/~gurayk/kisiseloptimization.pdf

2. Kliguikkocaoglu, G., Kiracl, A., “Gucliu Beta Hesaplamalari’, Muhasebe Bilim Dunyasi Dergisi (Mo6dav),
Cilt 5, Say1 4, Aralik 2003. https://baskent.edu.tr/~gurayk/kisiselbetal.pdf

3. Klgukkocaoglu, G., “Alfa, Beta, Standard Hata ve Portfdy Secimi’, Muhasebe ve Denetime Bakis,
Sayi 13, Eylul 2004, Ankara. https://baskent.edu.tr/~gurayk/Kisiselalfabetastdhata.pdf

4. Kuglkkocaoglu, G., “Elektronik Emir iletim Sistemi'nin istanbul Menkul Kiymetler Borsasrnin
Mikroyapisi Uzerine Etkisi”, Isletme ve Finans Dergisi, Sayl 232, Temmuz 2005. EconLit Indexed.
https://baskent.edu.tr/~gurayk/kisiselelektronikemirl.pdf

5. Kigtkkocaoglu, G., Kiguksozen, C., “Gergege Aykiri Finansal Tablolarin Ortaya Cikarilmasi: IMKB
Sirketleri Uzerine Ampirik Bir Calisma”, Muhasebe ve Finansman Dergisi, Say1 28, Ekim 2005.
https://dergipark.orq.tr/tr/pub/mufad/issue/35597/395359

6. Kicukkocaoglu, G., “Istanbul Menkul Kiymetler Borsasi’'nda Tek Fiyat Sistemi”, Borsa istanbul Review
— IMKB Dergisi, Sayr 29, Yil 8. EconLit Indexed. SSCI Indexed. ISSN: 2214-8450.
https://www.borsaistanbul.com/datum/imkbdergi/IMKB_Derqgisi Turkce29.pdf

7. Kiguksozen, C., Kuigikkocaoglu, G., “Kurumsal Sirket Yonetiminde Finansal Tablolarin Roli”,
Muhasebe ve Denetime Bakis. Sayi 16, Eylul 2005, Ankara.
https://dergipark.org.tr/tr/pub/mdbakis/issue/63883/967109

8. Kiiglkkocaoglu, G., “Single Price Auction System for the Istanbul Stock Exchange”, Borsa istanbul
Review - ISE Review - Borsa Istanbul Review, Vol. 29, Year 8. EconLit Indexed. ISSN: 2214-8450.
https://baskent.edu.tr/~gurayk/kisiselsingleprice.pdf

9. Klglkkocaoglu, G., “Bireysel Emeklilik Baglantih Konut Finansman Sistemi”, Active — Bankacilik ve
Finans Dergisi, Y1l.8, Say1.48, Mayis-Haziran 2006. https://baskent.edu.tr/~gurayk/kisiselbesvekfs.pdf

10. Kiigiikkocaoglu, G., Alagoz, A., “Halka Arzlarda Fiyat istikrari Saglayici iglemlerin Etkinligi Uz_eljine
Bir Inceleme", Muhasebe Bilim Dinyasi Dergisi (Mddav), Cilt 8, Sayi 2, Haziran 2006. (TR DIZIN).
https://baskent.edu.tr/~gurayk/kisiselfiyatistikrari.pdf

11. Sayilgan, G., Karabacak, H., Kugukkocaoglu, G., “The Firm-Specific Determinants of Corporate
Capital Structure: Evidence from Turkish Dynamic Panel Data”, Journal of Investment Management and
Financial Innovations, Issue 3, 2006. Scopus. ISSN 1810-4967 (print), 1812-9358 (online)
https://www.businessperspectives.org/index.php/journals/investment-management-and-financial-

innovations/issue-64/the-firm-specific-determinants-of-corporate-capital-structure-evidence-from-turkish-

panel-data

12. Kugukkocaoglu, G., Benli, Y.K., Kuguksoézen, C., “Detecting the Manipulation of Financial
Information b. y Using Atrtificial Neural Network Models”, Borsa istanbul Review - ISE Review, Vol.36,
Year 9. 2007, ISSN: 2214-8450 EconLit Indexed.
https://baskent.edu.tr/~gurayk/kisiselfinbilmanneuraleng.pdf
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13. Kugukkocaoglu, G., Benli, Y.K., Kuguksozen, C., “Finansal Bilgi Manipllasyonunun Tespitinde
Yapay Sinir Agi Modelinin Kullanimi”, Borsa Istanbul Review - IMKB Dergisi, Sayi 36, Yil 9. 2007,
EconLit Indexed. https://baskent.edu.tr/~gurayk/Kisiselfinbilmanneuraltur.pdf

14. Kigukkocaoglu, G., “Intraday Stock Returns and Close End Price Manipulation in the Istanbul Stock
Exchange”, Frontiers in Finance and Economics, Volume 5, No.1, April 2008. EconLit Indexed.:
https://ssrn.com/abstract=1512547

15. Kiglkkocaoglu, G., “Underpricing in Turkiye: A Comparison of the IPO Methods”, International
Research Journal of Finance and Economics, Issue 13, January 2008. EconLit Indexed. Scopus.
https://baskent.edu.tr/~gurayk/kisiselipounderpricing.pdf

16. Kiglkkocaoglu, G., Kiigiiksézen, C., “Acilis Seansi Uygulamasinin IMKB’nin Mikroyapisi Uzerine
Etkileri’, Standard — Ekonomik ve Teknik Dergi, Sayi 564, Yi. 48, Mayis 2009.
https://files.tse.orq.tr//2025/04/5mayisteknik2009.pdf

17. Kugukkocaoglu, G., Alagoz, A., “iMKB_'de Uygulanan Halka Arz Yoéntemlerinin Kargilastirmali
Ana_lizi”, Dokuz Eylul Universitesi lktisadi ve Idari Bilimler Fakiltesi Dergisi, Cilt 24, Sayi 2, 2010. (TR
DIZIN). https://dergipark.org.tr/tr/pub/deuiibfd/issue/22736/242669

18. Dikmen, B., Kiglkkocaoglu, G., “The Detection of Earnings Manipulation: The Three Phase Cutting
Plane Algorithm using Mathematical Programming”, Journal of Forecasting. Volume 29, Issue 5, August
2010. SSCI Indexed. https://doi.org/10.1002/for.1138

19. Kugukkocaoglu, G., Alp, O.S., "IPO mechanism selection by using Classification and Regression
Trees", Quality & Quantity, April 2012, Volume 46, Issue 3, pp 873-888. SSCI Indexed.
https://doi.org/10.1007/s11135-011-9430-4

20. Erol, T., Kugukkocaoglu, G., Alginer, A., “Diversities of Exchange Rate Exposure in Emerging
Markets”, Journal of Finance and Accounting. 2013 1 (1). doi: 10.12691/jfa-1-1-1. (Indexes.
GoogleScholar, J-Gate, Academia, Computer Literature Index) https://doi.org/10.12691/jfa-1-1-1

21. Kiglkkocaoglu, G., Unalmig, D., Unalmig, i.,“How do Banks' Stock Returns Respond to Monetary
Policy Committee Announcements in Turkiye? Evidence from Traditional versus New Monetary Policy
Episodes Economic Modelling”, Economic Modelling 35 (2013) 536-545. SSCI Indexed.
https://doi.org/10.1016/|.econmod.2013.07.019

22. Kadioglu, E., Kiiglikkocaoglu, G.,”Borsa Istanbul’da Giin ici Getiri Ve Volatilite Yapisi ile Tek Fiyatli
Acilis Ve Kgp_anis;. Seanslarinin Etkisi”, BDDK, Bankacilik Ve Finansal Piyasalar Dergisi, 2015, 9, 1, 103-
126. (TR DIZIN). https://dergipark.org.tr/tr/pub/bddkderqisi/issue/57343/812555

23. Kadioglu, E., Kigukkocaogdlu, G., Kilig, S., Kugukkocaoglu, G., “Closing price manipulation in Borsa
Istanbul and the impact of call auction sessions”, Borsa Istanbul Review, ISSN: 2214-8450 SSCI
Indexed. 2015. http://dx.doi.org/10.1016/j.bir.2015.04.002

24. Goksu, G.,Kadioglu, E., Kigukkocaoglu, G., "Predicting Crises in Turkiye Using an Exchange
Market Pressure Model and Four-Way Decomposition Analysis of Gross Capital Flows”, International
Business Research, Vol.8, No.11, November 2015. EconlLit Indexed. (TR DIZiN).
https://doi.org/10.5539/ibr.v8n11p26

25. Alp O, Gokgoéz F, Kiiglikkocaoglu G.; Estimating Turkish Stock Market Returns With Apt Model:
Cointegration And Vector Error Correction Approaches. Economic Review - Journal of Economics and
Business, 2016; 1(14). EconLit Indexed. https://www.er.ef.untz.ba/index.php/er/article/view/111

26. Altintas, M,A., Kuglikkocaoglu, G., “Using non-performing loan ratios as default rates in the
estimation of credit losses and macroeconomic credit risk stress testing: A case from Turkiye, Risk
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Governance and Control: Financial Markets & Institutions Journal, Volume 6, Issue 1, February 2016.
EconLit Indexed. SCOPUS. https://doi.org/10.22495/rgcv6ilart6

27. Cakir, N KUgUkkpcaoglu, G., Kapucu, H., (2017) ilk Halka Arzda Sicak Ve Soguk Piyasalar,
Uluslararasi lktisadi ve Idari Incelemeler Dergisi (EconLit), 2017; (16):695-708.
https://doi.org/10.18092/ulikidince.323759

28. Baser, F., Gokten, S., Kucukkocaoglu, G., & Ture, H. (2017). Liquidity-profitability Tradeoff
Existence in Turkiye: an Empirical Investigation under Structural Equation Modeling. Copernican Journal
of Finance & Accounting, 5(2), 27-44. Index Copernicus Indexed.EBSCO.
https://doi.org/10.12775/CJFA.2016.013

29. Canbaloglu B., Kiglkkocaoglu G., The Response of Asset Prices to Monetary Policy of Federal
Reserve and European Central Bank: Evidence from Turkiye, International Journal of Economic
Perspectives, 2017, Volume 11, Issue 3, 2059-2071. (Scopus).
https://www.researchgate.net/publication/336487149 The Response of Asset Prices to Monetary Po
licy of Federal Reserve and European Central Bank Evidence from Turkey#fullTextFileContent

30. Aysoy D, Kucukkocaoglu G. Doviz Mudahalelerinin Kur Uzerindeki Etkisi. BDDK Bankacilik ve
Finansal Piyasalar, 2018; 10(1):65-94. (EBSCO), (TR DIZIN).
https://dergipark.orq.tr/tr/pub/bddkderqisi/issue/57341/812541

31. Gakir N, Kuglukkocaoglu G. Halka Arzda Araci Kurulus itibarinin Etkisi. Muhasebe Bilim Diinyasi
Dergisi, 2018; 20(4):924-955. (TR DIZIN). https://doi.org/10.31460/mbdd.420687

32. Kucukkocaoglu, G., Melike Aktas Bozkurt, “Identifying the Effects of Mergers and Acquisitions on
Turkish Banks Performances”. Asian Journal of Economic Modelling, 2018; 6(3):235-244. EconLit
Indexed. SCOPUS. https://doi.org/10.18488/journal.8.2018.63.235.244

33. Sultanoglu B, Kiigiikkocaoglu G, Alp OS. Match-fixing in Turkish Football Super League:
Fenerbahce Case. Journal of Business Research-Turk, 2018; 10(4):646-660. (TR DIZIN) EconLit
Indexed. https://doi.org/10.20491/isarder.2018.541

34. Canbaloglu B, Alp OS, Kigukkocaoglu G. Are Emerging Market Economies Subject to Credit Rating
Bias?: Evidence from South Africa, Hungary and Turkiye Cases. Journal of Business Research-Turk,
2019; 11(2):1068-1078. (TR DiZIiN) EconLit Indexed.
https://isarder.org/index.php/isarder/article/view/816

35. Gakir N, Kapucu H, Kicukkocaoglu G. Halka Arzda Aracilik Kurulug itibarinin Etkisi 2: Kuramsal
Degerlendirme. MODAYV, 2019. (TR DIZIN). https://doi.org/10.31460/mbdd.552092

36. Kulaksiz S, Kugukkocaoglu G. Kamu Hizmet Tedarik Yonteminin Segcilmesinde Yatirimin Degeri
Analizi: Bir Hastane Projesi Uzerinde Uygulanmasi. Muhasebe Bilim Dunyasi Dergisi, 2019; 21(1):197-
227. (TR DIZIN). https://doi.org.10.31460/mbdd.428543

37. Daver G, Kugukkocaoglu G. On Dimension Reductions In Data Envelopment Analysis With An
lllustrative Application To Turkish Banking Sector Performance. Uluslararasi lktisadi ve Idari Incelemeler
Dergisi, 2019; -(24):259-268. (TR DIZIN) EconLit Indexed. https://doi.org/10.18092/ulikidince.491820

38. Kugukkocaoglu G, Kuzu DA, Goksu G. Turk Bankac_lllk Sektorinin Kredi Hacmini Etki_Ie_yen
Degiskenler ve Etki Duzeyleri. Bankacilar Dergisl, 2019; -(109):3-21. (TR DIZIN).
https://www.tbb.org.tr/bankacilik/arastirma-ve-yayinlar/bankacilar-derqisi/pdf/822

39. Daver G, Kiiglikkocaoglu G. Tirk Bankacilik Sistemi Performans Analizleri. Kafkas Universitesi 1IBF
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47. Farnoudkia, H., Cakir, N., Kiglkkocaoglu, G.,How Defense Expenditures Influence Economic
Development: A Comparative Study of 140 Countries (2000-2020), International Engineering and
Technology Management Summit 2024, 17.10.2024

48. Kugukkocaoglu, G., Farnoudkia, H., Cakir, N., , The impact of military spending on economic
welfare: a comparative analysis across 35 development indices, World Finance and Banking
Symposium, Abu Dhabi School of Business, UAE, 16.12.2024.

49. Daver, G. Alp, 0.S., Ozdemir, C., Kiiclikkocaoglu, G. “Bibliometric Analysis of Industrial Symbiosis:
Circuclar Economy and Sustainable Finance: Macroeconomic and Public Policy Perspectives”,
Economic Trends in Economics, Culture and Humanities, 23.04.2025.

50. Kiigiikkocaoglu, G., Ocal, K. “Green Finance: An Evolution of Traditional Finance or a New Ethical
Paradigm? A Conceptual Discussion in the Context of the Green Deal”, 5th International Symposium on
Sustainable Logistics - Green Deal, 15.05.2025

51. Ozdemir, C., Kiclikkocaoglu, G. “Reducing Carbon Emissions in the Logistics Sector through
Electrification of Commercial Vehicles in Turkiye”, 5th International Symposium on Sustainable Logistics
- Green Deal, 15.05.2025.

52. Kugukkocaoglu, G., Cakir, N. ”Ayn_l Firmalar, Farkh Riskler: Turkiye'de ._Beneish Modellerinin
Siniflandirma Ayrigsmasi” 25. Uluslararasi Isletmecilik Kongresi, Haci Bayram Veli Universitesi, Ankara 7-
9 Mayis 2026.

53. Kugukkocaoglu, G., Cakir, N: "Risk Labeling and Realiged Performance in Private Pension Funds”,
Uluslararasi Ekonomi, Finans ve Igsletme Kongresi, Erciyes Universitesi, Kayseri 14-15 Mayis 2026.

54. Ocal, K., Kiiglikkocaoglu, G., “The Impact of Renewable Energy Production on Economic Growth: A
Comparative Panel Data Analysis on G7 and BRICS Countries”, 6th International Symposium on
Sustainable Logistics - Resilience, 21.05.2025

55. Ocal, K., Kigiikkocaoglu, G., “Beyond Green Loan Compliance: A Claim-Action-Outcome
Framework for Measuring Project-Level Greenwashing Risk in Sustainable Logistics Finance”, 6th
International Symposium on Sustainable Logistics - Resilience, 21.05.2025

56. Kugukkocaoglu, G., Cakir, N. “Beyond Oil Prices: Strait of Hormuz Disruptions and

Multidimensional Vulnerability in GCC Economies”, 12th Middle East Conference on Contemporary
Scientific Studies, June 27 - July 04 2026, Mecca , Saudi Arabia.
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NATIONAL and INTERNATIONAL HONORS

1. Erol, T., Kuglkkocaoglu, G., Algtner, A., “Exchange Rate Exposure of Pr_ice—Takers: Firm-Level
Evidence From the Turkish Manufacturing”, TOBB Turkiye Ekonomisi Arastirma Oduili (2003)- Received
the Union of Chambers of Commerce, Industry, Maritime Trade and Commodity Exchanges of Turkiye
(TOBB) Research Award on the Turkish Economy.

2. Central Missouri State University - Phi Beta Delta Honor Society - International Scholar Award (Spring
1999)

3. Central Missouri State University - Honors Program Member (Fall 94-Spring 98)

4. Central Missouri State University - Economics and Finance Department Achievement Award (Fall 95),
(Spring 96)

5. Central Missouri State University - Dean’s List (Fall 94), (Spring 96), (Summer 96), (Fall 97), (Spring
98)

NATIONAL SCHOLARSHIPS

1. Ankara Universitesi, Siyasal Bilgiler Fakiltesi, Sasakawa Egitim Bursu, 2001-2003.

NATIONAL PROJECTS

1. Institutional Assessment of the Basic Education Program in Turkiye, Supervised by the Turkish
Republic Ministry of Education and World Bank (Spring 2002).

2. Baykul, Y., et. al., “The Cost Analysis Research on Primary Education Schools,” Ankara, August
2002.
SEMINARS ON CAPITAL MARKETS

1. istanbul Menkul Kiymetler Borsasi’'nda Gun ici Getiri, Volatilite ve Kapanis Fiyati Maniptilasyonu,
Sermaye Piyasasi Kurulu Denetleme Dairesi, Istanbul, Subat 2004.

2. istanbul Menkul Kiymetler Borsas’'nda Giin igi Getiri, Volatilite ve Kapanig Fiyati Manipulasyonu,
Istanbul Menkul Kiymetler Borsasi Denetleme ve Teftig Dairesi, Istanbul, Subat 2004.

3. Halka Agilmalarda Dusuk Fiyatlama Olgusu. Sermaye Piyasasi Kurulu Konferanslari, Ankara, Subat
2006.

4. Hisse Senedi Manipulasyonlarinda Hukuk Sistemleri Ne Kadar Onemli. Hukuk ve Ekonomi
Perspektifinden Turkiye Sermaye Piyasasi, Baskent Universitesi, Ankara, Kasim 2008.

FACULTY SEMINARS

1. Portfolio Optimization, Bahar 2001.

2. istanbul Menkul Kiymetler Borsasr'nda Manipiilasyon ve Kapanisa Dogru Gergeklesen Manipiilatif
Hareketlerin incelenmesi, Bahar 2002.

3. Intra Day Stock Returns and Close End Price Manipulation in the Istanbul Stock Exchange, Bahar
2003.
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4. A Proposal to Stabilize Stock Prices in the Istanbul Stock Exchange: An Electronic Call Market
Trading, Guz 2004.

5. The Effects of Hyper-Inflation in Turkiye: Evidence from the Banking Industry, Bahar 2004.
6. Portfolio Selection Using Robust Regression, Gliz 2005, with Arzdar Kiraci.

7. Finansal Bilgi Manipilasyonu: istanbul Menkul Kiymetler Borsasi izerine ampirik bir calisma, Bahar
2005, Cemal Kugiksozen'le birlikte.

8. Underpricing in Turkiye:A Comparison of the IPO Methods, Gliz 2006.

9. An Assessment of Foreign Bank Influence on Domestic Bank Performance Before and After Crisis
Periods, Bahar 2008.

10. Feasibility of Establishing Mortgage Backed Securities Market in Turkiye, Giiz 2009.
11. Electricity Pricing in Turkiye: Obstacles, Bahar 2010.

12. Using non-performing loan ratios as default rates in the estimation of credit losses and
macroeconomic credit risk stress testing: A case from Turkiye, Giz 2012, with Mehmet Ayhan Altintas.

13. Turkiye'de Ekonomik Blyidmenin Son Yirmi Yili (2000-2020) Tirkiye-Cin Karsilastirmali Analiz,
Bahar 2022.

DISSERTATION
1. istanb__ul Menkul Kiymetler Borsasi’'nda Gilin i_gi Getiri, Volatilite ve Kapanis Fiyati Manipulasyonu,
Ankara Universitesi, Sosyal Bilimler Enstitlsu, Isletme Anabilim Dali, Ankara, 2003.

DISSERTATIONS SUPERVISED

1. Bagpinar, A. "Halka Arzlarda Olusan Fiyat Anomalilerine Bagh Cikar iliskileri", Baskent Universitesi,
Sosyal Bilimler Enstitiis(, Isletme Anabilim Dali, Ankara, 2008. Phd Dissertation.

2. Sayari, N. "IFRS 3R Kapsaminda isletme Birlesmeleri", Baskent Universitesi, Sosyal Bilimler
EnstitisU, Isletme Anabilim Dali, Ankara, 2008, Masters Thesis.

3. DeIikanll,_i,U. "Bankacilikta Kredi Turevlerinin Hissedar Degerine Katkisi, Etkin Bir Sekilde
Kullanimina Imkan Saglayacak Risk Yonetimi Yapilanmasi ve Finansal Raporlamasi ", Baskent
Universitesi, Sosyal Bilimler Enstitusu, Isletme Anabilim Dali, Ankara, 2010. Phd Dissertation.

4. Degirmenci, G., “Turkiye ve Dunya'daki Kredi Garanti Sistemleri ve Turkiye'deki Kredi Garanti
Fonu’'nun Turk Ekonomisine Katkilar”, Baskent Universitesi, Sosyal Bilimler Enstitlisu, Isletme Anabilim
Dali, Ankara, 2011. Masters Thesis.

5. Altintag, M.A., “Kredi Kayiplarinin Makroekonomik Degiskenlere Dayali Olarak Tahmini ve Stres
Testleri-Tlrk Bankacilik Sektoru Igin Ekonometrik Uygulamalar”, Bagkent Universitesi, Sosyal Bilimler
Enstitlsd, Isletme Anabilim Dali, Ankara, 2011. Phd Dissertation.

6. Soyalp, L., “Sermaye Piyasasinda PortfGy Sigortasi Uygulamalar®, Bagkent Universitesi, Sosyal
Bilimler EnstitlsU, Isletme Anabilim Dali, Ankara, 2012. Phd Dissertation.
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7. Yimaz, M.H., “Uretim Isletmelerinde Dis Kaynak Kullaniminin Sermaye Yapisi Uzerine Etkisi”,
Baskent Universitesi, Sosyal Bilimler Enstitlisd, Isletme Anabilim Dali, Ankara, 2014. Masters Thesis.

8. Aktas, M., “Sirket Birlesme ve Satin Almalari: Turkiye’de Banka Birlesmeleri ve Satin Almalari Uzerine
Bir Uygulama, Sosyal Bilimler Enstitlisu, Isletme Anabilim Dali, Ankara, 2014. Masters Thesis.

9. Sultanoglu, B., “UFRS’nin Borsa istanbul’daki Sirketlerin Finanse_l_l Tablolari Uzerindeki Etkisi: Finansal
Bilginin Ihtiyaca Uygunlugu ve Finansal Tablolar Analizi”, Bagkent Universitesi, Sosyal Bilimler Enstitusd,
Isletme Anabilim Dali, Ankara, 2014. Phd Dissertation.

10. Kadioglu, E., “Borsa is_t.anbul’un Mikro Yapisindaki Degisikliklerin Gun ici Getiri, Volatilite Ve Kapanis
Fiyatina Etkisi”, Baskent Universitesi, Sosyal Bilimler Enstitlsu, Isletme Anabilim Dali, Ankara, 2014.
Phd Dissertation.

11. Goksu, G., “Turkiye'de Yasanan Finansal Kriz Donemlerinde Uluslararasi Brut Sermaye
Hareketlerinin Analizi”, Baskent Universitesi, Sosyal Bilimler Enstitlsu, Isletme Anabilim Dali, Ankara,
2015. Phd Dissertation.

12. Ozses, U., ‘IFRS 15 Musterilerle Yapilan Sozlesmelerden Dogan Hasilat Standart Taslaginin
Incelenmesi ve Insaat Sektorine iliskin Ornel Uygulama®, Bagkent Universitesi, Sosyal Bilimler
EnstitisU, Isletme Anabilim Dali, Ankara, 2016. Masters Thesis.

13. Sevindik, |I., "Turkiye'de Kurumsal Cesitlendirme ve Diger Faktorlerin Dusuk Fiyatlandirma Uzerine
Etkisi", Baskent Universitesi, Sosyal Bilimler Enstitlis(, Isletme Anabilim Dali, Ankara, 2016. Masters
Thesis.

14. Aysoy, D., “Turkiye'de Merkez Bankasi Mudahaleleri ile Doviz Kuru Arasindaki iliski (1 Ocak 2004 —
30 Haziran 2015)”, Baskent Universitesi, Sosyal Bilimler Enstitlisu, Isletme Anabilim Dali, Ankara, 2017.
Phd Dissertation.

15. Umut, E, i, “Yatinrm Fonlarinin Muhasebelestiriime Esaslari ve Mali Tablolarina iligkin Denetgi
Gérugsleri ile Denetci Rotasyonu Arasindaki iliski”, Baskent Universitesi, Sosyal Bilimler Enstitiisi,
isletme Anabilim Dali, Ankara, 2017. Phd Dissertation.

16. Kulaksiz, S., “Kamu Hizmet Tedarik Yénetiminin Belirlenmesinde Kamu Ozel isbirligi Yontemi Ve
Geleneksel Tedarik Yénetiminin Bir Saglk Sektéri Projesi Uzerinde incelenmesi”, Ankara, 2018. Phd
Dissertation.

17. Kuzu, D.A., “Kredi Hacmini Belirleyen Faktorler: Turk Bankcaillk Sektoéri Uygulamasi”, Ankara,
2018. Phd Dissertation.

18. Gilhan, O., “Bankacilikta Likidite Riski ve Likidite Diizenlemeleri Tiirk Bankacilik Sektorii Uzerine
Uygulamalar”, Ankara, 2018. Phd Dissertation.

19. Bozkurt, M. A., “Bankacilik sektori agisindan piyasa disiplini: Turkiye uygulamasi”, Ankara, 2018.
Phd Dissertation.

20. Cangil, H.. "Petrol ithalatinin Cari Agik Uzerine Etkisi: Avrupa Birligi Uye Ulkeleri ve Tirkiye Uzerine
Bir Analiz", 2019. Masters Thesis.

21. Ahcioglu, Y., “Tirkiye’deki Banka Kredilerinin Net Kobi Olusumuna Etkisi”, 2020. Phd Dissertation.

22. Arda, E. “Yapay Zek_a Yontemleri ile Finansal Zaman Serileri (“)ngéri]leri” Baskent Universitesi,
Sosyal Bilimler Enstitisu, Isletme Anabilim Dali, Ankara, 2020, Phd Dissertation.

23. Aglkgdz, T. "G7 Ulkelerinde Ekonomik Bliylime Baglantiliigr”, 2021. Masters Thesis.
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24. Cam, E. "Turk Vergi Sisteminde Dolayh Vergilerin Avrupa Birligi Ulkeleri ile Kiyaslanmasi”, 2021.
Masters Thesis.

25. Gulbenk, A. "Turk Ticaret Kanunu Madde 376 Kapsaminda Sermaye Kaybi ve Borca Batikligin
Incelenmesi ile Teknosa Ornegi", 2021. Masters Thesis.

26. Buz, E. "Ulke Kredi Temerriit Takas (CDS) Primini Etkileyen Faktdrler Turkiye Uygulamasi”, 2021.
Phd Dissertation.

27. Ocal, K., “Girisimcilik ve ihracat hacminin ekonomik kompleksite izerindeki etkisi: Tirkiye analizi”,
2021. Masters Thesis.

28. Sonbul, U. “Stratejik Karar Alanlarinin Banka Karliligina Etkisi” 2023, Phd Dissertation.

29. Yazici, B. “Gelismekte Olan Ulkelerin Rezerv Yeterliliklerinin Degerlendiriimesi ve Rezervleri
Belirleyen Unsurlar Uzerine Ampirik Bir Calisma”, 2023, Phd Dissertation.

30. Ozbilen, E.E.E., “Marka Degerinin Hissedar Degerine Etkisinin Borsa istanbul'da islem Géren
Sirketler Uzerinde Olgimlenmesi”, 2023, Phd Dissertation.

31. Sahin, A.G., “The Economic and Financial Assessment for SMRs over Nuclear Power in Tlrkiye”,
2024, Phd Dissertation.

32. Ocal, K. “Yurtdigi finansmanin Tiirkiye'nin ekonomik zenginligine etkisi” 2025, Phd Dissertation.

33. Atalay, A. “BRICS ve G20 Ulkelerinde inovasyonun ekonomik blyimeye etkisi: Karsilastirmali panel
vektor otoregresyon analizi” 2026. Phd Dissertation.

34. Tabur S. “Duzenleyici reglilasyonlarin kripto para piyasasina etkisi: Coklu Ulke analizi”, 2026. Phd
Dissertation.

35. Coskun, U. “Ortodoks ve Heterodoks iktisat Politikalarinin Borsa istanbul'da islem Géren Uretici
Firmalarin Finansal Performanslari Uzerindeki Etkileri’, 2026. Masters Thesis.

36. Ozdemir, C. “Kamu Ozel isbirligi Projelerinde Makroekonomik Dalgalanmalarin Kamu
Yukumluliklerine Etkisi”, 2026. Phd Dissertation.

Advisory and Educational Experience Record:

» Corporate Governance Center — CGS Center, * Akademi Danismanlik ve Egitim AS, ¢ Sermaye
Piyasasi Kurulu, * Enerji Bakanhgi, + Rekabet Kurumu, * Ziraat Bankasi-Bankacilik Okulu, * Citibank, *
Turk Dis Ticaret Vakfi, « KPMG, « Kanal B, * Turk Credit Rating, ¢ istanbul Bliyliksehir Belediyesi, * Eti
Maden AS, « Turkiye Muhasebe Standartlari Kurulu, « SY Enerji AS, * Bezci ingaat, « Gdkgenay Group, *
Yildizogullar Tic.Ltd.Sti, « Mehmet Giines insaat, * MAK Medikal — Saglik Urtinleri, * Bilkent Holding, *
Islamic Development Bank, « Eltag Transformatér San.Tic.AS, « Baskent Fiat Nakliyat, « Alp Ozler
Lojistik, * Pglobal Global Advisory and Training Services, ¢« Anadolu Metalurji A.S., * imca Electronics, *
The Union of Chambers and Commodity Exchanges of Turkiye (TOBB) — Akilli Binalar A.S., * Turkiye
Uriin intisas Borsasi A.S., * Ostim Sanayici ve is Adamlari Dernegi (OSIAD), « Bilgi University, * TAV
in§aat, * Agaoglu Turizm Grubu, * Yavuz Yapi — Clarita Solar SRL, Romania, « ARCA Otomotiv,
Turkiye Petrolleri AO., « Sunexpress, * Yurttaslar Grup, * Caglayan Grup., * Tarim Kredi Kooperatifleri,
TURMOB, « Ankara YMMO, « Ostim OSB Ust Yénetimi, » Roketsan AS.
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REFERENCES ON THE EXPANSION OF THE EUROPEAN TURKISH BUSINESS CENTRES (BCS)
NETWORK PROJECT

Adana ABIGEM - “Finansal Yonetim ve Kriz Ortaminda Risk Yoénetimi” — Adana Ticaret Odasi,
Subat 2009. Tekirdag ABIGEM — “Finansal Yénetim ve Kriz Ortaminda Risk Ydénetimi” — Tekirdag
Ticaret Odasi, Nisan 2009. Malatya ABIGEM — “Finansal Yénetim ve Kriz Ortaminda Risk Yénetimi”
— Malatya Ticaret Odasi, Nisan 2009. Trabzon ABIGEM — “Finansal Yénetim ve Kriz Ortaminda Risk
Yénetimi” — Trabzon Ticaret Odasi, Mayis 2009. Corum ABIGEM — “Finansal Kaynaklara Erisim” —
Corum Ticaret Odasi, Mayis 2009.

REFERENCES ON NATIONAL AND INTERNATIONAL PROJECTS

Republic of Turkiye, Ministry of Agriculture and Forestry, Turkiye Common Agricultural Policy
Network 26th Regional Monitoring and Evaluation Committee, Mediterranean Region Coordinator,
2025

Republic of Turkiye, Ministry of Agriculture and Forestry, IV. Agriculture Council, Rural Development,
The Future of Rural Life, and Employment Working Group, Group Administrator, 2025

IPARD Il — Committee Member, Ministry of Agriculture and Forestry, Turkiye, 2023

IPARD III — Technical Advisor to the Ministry of Agriculture and Forestry, Turkiye, 2002

IPARD IIl — Ex Ante Evaluation Documentation, Ministry of Agriculture and Forestry, Turkiye 2002
IPARD Il — Rural Development Strategy Planning Documentation, Ministry of Agriculture and
Forestry, Turkiye, 2002

Entrepreneurial Skills by EU Network, istanbul Finans Kilip, European Union — Turkish Treasury,
01/03/2016- 31/03/2017.

Finance Management Training for SMEs-SME Academy, 2017-1-TR01-KA202-04735, Erasmus Plus
Programme. Contractor Afyon Ticaret Odasi, Partner Bagkent University.

STRATAGAME Strategic Partnershipfor Soft Skills Building Through Gamification, The ARAD
Development Center, ERASMUS + destegiyle, 01/01/2018-20/09/2022

Organic Farming & Product Processing Training as new Skills in VET System-ORGAFARM,
Agreement n° [2019-1-TR01-KA202-074696] Community programme ERASMUS PLUS
PROGRAMME, 01.09.2019 - 31.08.2021.

Technical Assistance for Sectoral Analyses for Preparation of IPARD Il Programme, Ministry of
Agriculture and Forestry, Turkiye, 01/08/2020-01/02/2021

Technical Assistance ExAnte Documentation of IPARD Il Programme, Ministry of Agriculture and
Forestry, Turkiye, 01/08/2021-21/12/2021

Tender Reference TA/2020/SER/0010 Ipard Ill Report Part 3 - Part 4 - Part 6 Technical
Consultancy, 01/08/2021-31/12/2021,

URBAF — Urban Farming — Beekeeping and Horticulture, ERASMUS + ERASMUS+ PROGRAMME
KA210-VET - SMALL-SCALE PARTNERSHIPS IN VOCATIONAL EDUCATION AND TRAINING
AGREEMENT NUMBER 2021-2-EL01-KA210-VET-000048233, 01/10/2021-01/10/2023.
EUfinDiAlog - Finance in the Digital Era and Beyond: From Multidisciplinary tolnterdisciplinary
Dialogues for European Integration (EUfinDiAlog),

ORGAFARM Project - Strategic Partnership for Green Transition Professional of the Agricultural
sector- AGREEMENT NUMBER 2024-1-EL01-KA210-VET-000247007,

Implementing Big Data in Supply Chain and Logistics, Girisimcilik, ERASMUS +, Agreement Number
2024-1-EL01-KA210-VET-000247007, Administrator, 01.10.2024 — 31.03.2026.

Consultant, CAP26 Project — Provided strategic advisory and analytical support for regional strategy
development and evaluation, integrating financial, institutional, and sectoral assessments. Ministry of
Agriculture and Forestry, Turkiye, 2026

Consultant, CAP26 Project — Appointed to develop and draft the project's regional strategy,
providing strategic, analytical, and sectoral input to support evidence-based regional development
planning and implementation. Ministry of Agriculture and Forestry, Turkiye, 2026
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REFERENCES ON PROJECT FINANCING, FEASIBILITY STUDIES and CORPORATE VALUATIONS
INFRASTRUCTURE PROJECTS -

Upgrading of the water supply and treatment adduction systems in Bolu Province (2001) —
Participated on the preparation of Financial Feasibility Study on designing, building, operating and
financing the water supply and treatment adduction systems in Bolu Province, which is jointly financed
by Spanish Endowment Fund, Islamic Development Bank, Persian Gulf Cooperation Council and
Commercial Credit.

Preparation and Evaluation of Financial Feasibilities - incebel Hydro-Electric Power Plant Project
(2008), Murat Hydro-Electric Power Plant Project (2008), Yenihan Hydro-Electric Power Plant Project
(2009),

Preparation and Evaluation of Financial Feasibilities - Pricing of the following Hydro-Electric Power
Plants privatized in 2009; Engil, Ercis, Hosap-Zernek, Kockdpru, Sizir, Blinyan, Pinarbasi, Camardi,
Kayakoy

Preparation of Financial Models — Financial modelling of Sanliurfa, Kitahya, Samsun, Denizli State
Hospitals Integrated Health Campus Projects. PPP basis, including 25 years of provision of certain
services to the Ministry of Health of Turkiye, Turnkey construction , including FF&E and Landscape
Works (2016).

STRUCTURAL PROJECTS -

Preparation and/or Evaluation of Financial Feasibilities; Kartas Termal Tesisleri, Belarus Minsk
Hotel, Celtik Kombine Cevrim Elektrik Santrali, Bolu Dagi Otoyol Hizmet Tesisi, MAK Medikal — Saghk
Uriinleri A.S., Eltas Transformatér San.Tic.AS, Baskent Fiat Nakliyat, Alp Ozler Logistics, Yildizli
Cardiology and Cardiovascular Surgery Hospital.

Project Coordinator on the Corporate Identity Contents — General Directorate of State Airports
Authority - Devilet Hava Meydanlari Isletmesi Genel Mid(irliigd (2019)

Project Coordinator on Credit Rating Assessment - The Project for Financial Performance Evaluation
of Subcontractors in the Defense Industry — Roketsan A.S. (2024)

CORPORATE VALUATIONS -

Project Coordinator on the Corporate Valuation of ME GE Technic (2025-2026).

Project Coordinator on the Corporate Valuation of Erko Sinai Urlinler Miimessillik Tic. A.S. (2022).
Project Coordinator on the Corporate Valuation of Agaoglu Turizm Grubu (2022).

Project Coordinator on the Corporate Valuation of Mizmer (Mizag Merkezi) (2021).

Project Coordinator on the Corporate Valuation of Segmenler Su (2021).

Project Coordinator on the Corporate Valuation of Jepublic LJ Magazacilik (2020).

Project Coordinator on the Intangible and Brand Valuation of Tav Tepe Akfen Yatirim ingaat ve isletme
A.S. (2018)

Project Coordinator on the Corporate Valuation of Bahgesehir Kolejleri (2017).

Project Coordinator on the Corporate Valuation of BSG Gida Ve Servis Hizmetleri A.S. and UBIT Bilgi
Teknolojileri Enerji ve Danigsmanlik Hizmetleri San. Tic. A.S. Bahgesehir Group Firms (2016).

Project Coordinator on the Feasibility of Establishing a World Humor Village (Dinya Mizah Kéyu),
World Rumi- Mevlana Village (Diunya Mevlevi Kéyl) (2015).

Project Coordinator on the Valuation of Turkish Lottery (Milli Piyango) Privatization, under the
assignment of Pglobal Global Advisory and Training Services (2013).
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Project Coordinator on the Feasibility of Establishing an Investment Company in Turkmenistan, under
the assignment of Pglobal Global Advisory and Training Services for Islamic Development Bank (2010-
2011).

Project Coordinator on the Corporate Valuation of Eczacibagi Yapi, Karadeniz Su Urlnleri, Mardin
Boru, Pasabahce, Eti Tam Gida, under the assignment of Pglobal Global Advisory and Training
Services for Islamic Development Bank (2009-2010).

Project Coordinator on the Corporate Valuation of Bahgesehir Kolejleri (2010).
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