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GÜRAY KÜÇÜKKOCAOĞLU  

Professor of Finance 
Baskent University, Baglica Campus, 

Faculty of Economics and Administrative Sciences, 
Management Department, B 333, 

06530 Bağlıca – Ankara – TURKİYE 
Phone : +90 312 246 66 49 
Mobile : +90 532 201 42 52 

 Email. gurayk@baskent.edu.tr 

 

Education:  

 

Institution  Degrees and Diplomas obtained 

Central Missouri State University -  
Harmon College of Business Administration - 
AACSB Accreditation  
Warrensburg Missouri - USA (1993-1998) 

Honors Graduate -  
Bachelor of Science in Business 
Administration -  
Finance Major 

 
Central Missouri State University -  
Harmon College of Business Administration – 
AACSB Accreditation  
Warrensburg Missouri - USA (1998-1999) 
 

Phi Beta Delta International Scholar -  
Master of Business Administration -  
Finance Concentration 

 
Ankara University - 
Faculty of Political Sciences - 
Ankara - Turkiye (2000-2003) 
 

PhD. in Management - 
Finance Concentration 
Sasakawa Young Leaders Scholar 

Membership of professional bodies:  
- Yönetim Akademisi Derneği (2023 – Present) 

- AQAS e.V. – Agency for Quality Assurance – International Expert (2022 – Present) 

- Star - Sosyal Beşeri ve Temel Bilimler Akreditasyon Derneği – Akreditasyon Kurulu Başkanı(2020 – 2023) 

- Fulbright Türkiye Education Council (2014 – Present) 

- Society for the Study of Emerging Markets (2008-Present) 

- International Financial Management Association (2005-Present) 

- Finans Klüp, Active Member - Istanbul - Turkiye (2000-Present) 

- Güvence Hizmetleri Derneği Yönetim Kurulu, (2016- Present)  

- Finans Topluluğu, Active Member - Ankara - Turkiye (2000-Present) 

- Phi Beta Delta Honor Society - USA (1999-Present) 

- Graduate Student Association - CMSU (1998-2000) 

- Student Government Association - Senator - CMSU (1997-1998) 

- Student Ambassador - CMSU (1997-1998) 

- Delta Sigma Pi (Professional Business Fraternity) - CMSU (1996-1998)                                         

- Economics and Finance Club (1996-1998) - CMSU                                                                                     

- Turkish Student Association-Vice President, Chancellor - CMSU (1994-2000)                                      

- International Student Organization - CMSU (1994-2000)     

Present Position: Professor of Finance, Başkent University, Ankara – Turkiye (09/1999 – Present) – 

Management Department Chairman (09/2011 – 07/2020) – Vice Dean (07/2020 – 06/2023) 

Employed by the Başkent University’s Faculty of Economics and Administrative Sciences School as a 
Professor to teach 3000 level Corporate Finance, 4000 level Financial Institutions, Investments and 
International Finance courses to the management degree students, 5000 level Corporate Finance and Project 
Analysis courses to the Master of Business Administration students, 6000 level Finance Theory, Corporate 
Finance, Portfolio and Investment Analysis courses to the Doctorate students. 
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Professional Experience Record: 

 

Date from – to Location Institution / Company Position Description 

(09/1999 – 
Present) 

Ankara – 
Turkiye 

Başkent University – Bağlıca 
Campus – Ankara – Turkiye 

 

Professor of Finance 
(Full Time) 

Employed by the Başkent University’s Faculty of Economics and 
Administrative Sciences School as a Professor to teach 3000 level Corporate 
Finance, 4000 level Financial Institutions, Investments and International 
Finance courses to the management degree students, 5000 level Corporate 
Finance and Project Analysis courses to the Master of Business 
Administration students, 6000 level Finance Theory, Corporate Finance, 
Portfolio and Investment Analysis courses to the Doctorate students. 

(08/2025- 
Present) 

Ankara – 
Turkiye 

Finprecia Yazılım Teknoloji 
ve Bilişim Ltd.Şti  

Bilkent Teknoloji Merkezi 

Cybergo 

Founder 

Finprecia is an innovative platform that analyzes companies' financial and 
managerial performance through AI-powered algorithms. Founded on the 
principle of financial precision, the company provides data-driven decision 
support, automated rating, and valuation services to a wide range of clients, 
from SMEs to large corporations, contributing to financial transparency and 
sustainable growth. 

(01/2023 – 
Present) 

Cologne - 
Germany 

AQAS e.V. – Agency for 
Quality Assurance – Cologne 
- Germany 

International Senior  
Expert 

AQAS is an independent and professional agency for external quality 
assurance in the field of higher education located in Cologne, Germany. The 
role of an international senior panel expert has been assigned to ensure the 
consistency of AQAS accreditation procedures.  

07/2020 - 
Present 

Istanbul - 
Turkiye 

IMA-The Association of 
Accountants and Financial 
Professionals in Business  

CMA Lecturer 
The CMA Certified Management Accountant Program Lecturer – Joint 
program by IMA-The Association of Accountants and Financial Professionals 
in Business 

(01/2005 – 
Present) 

Ankara – 
Turkiye 

Turkish Military Academy – 
Defense Sciences Institute – 
Ankara – Turkiye 

Professor of Finance 
(Part Time) 

Invited by the Turkish Military Academy – Defense Sciences Institute –  to 
teach 5000 level Life Cycle Cost And Economic Analysis Course to Military 
Personnel. 

(07/2020- 
09/2020) 

Ankara – 
Turkiye 

TED University – Ankara - 
Turkiye 

Professor of Finance 
(Part Time) 

Invited by TED University – Faculty of Management – to teach 4000 and 5000 
level Financial Markets and Institutions courses to management degree 
students. 
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(09/2011 – 
09/2016) 

Ankara – 
Turkiye 

Yildirim Beyazit University – 
Social Sciences Institute – 
Ankara – Turkiye 

Professor of Finance 
(Part Time) 

Invited by Yildirim Beyazit University – Social Sciences Institute – to teach 
5000 level Financial Management and Investments courses to Master of 
Banking and Finance degree students, 6000 level Theory of Finance and 
Investment, Project Management courses to Banking and Finance Doctorate 
program students. 

(09/2015 – 
Present) 

Ankara – 
Turkiye 

 

Atılım University – Social 
Sciences Institute – Ankara – 
Turkiye 

Professor of Finance 
(Part Time) 

Invited by Atılım University – Social Sciences Institute – to teach 6000 level 
Financial Management course to Doctorate program students. 

(01/2015 – 
06/2017) 

Istanbul – 
Turkiye 

Istanbul Bilgi University – 
Santral Campus – Istanbul - 
Turkiye 

CMA Lecturer 
The CMA Certified Management Accountant Program Lecturer – Joint 
program by Istanbul Bilgi University and Executive Akademik Program 

(01/2009 – 
Present) 

Ankara – 
Turkiye 

Corporate Governance and 
Sustainability Center (CGS 
Center) 

Advisory Board 
Member 
Senior Expert 
(Consultant) 

Corporate Governance and Sustainability Center (CGS Center) is a network 
of eligible experts and active in the field of corporate governance and 
corporate social responsibility related services ranging from assessment to 
research and from raising awareness to compliance. 
Project Coordinator in Corporate Valuations, Feasibility Studies and Financial 
Restructuring. 

(01/2009– 
Present) 

Ankara – 
Turkiye 

PGLOBAL Global Advisory 
and Training Services 

Senior Expert 
(Consultant) 

Corporate Valuation – Project Coordinator on the Valuation of Turkish Lottery 
(Milli Piyango) Privatization. 
Corporate Valuation -  Eczacıbaşı Yapı, Karadeniz Su Ürünleri, Mardin Boru, 
Paşabahçe, Eti Tam Gıda valuations.  
Project Preparation and Evaluation – Project Coordinator on the Feasibility of 
establishing an Investment Company in Turkmenistan,  
Project Coordinator of World Humor Village (Dünya Mizah Köyü), World 
Rumi- Mevlana Village (Dünya Mevlevi Köyü) 

(12/2008 – 
12/2011) 

Turkiye 

EUROMED Euro 
Mediterranean Networks - 
Euromed sprl 
122, Avenue de l’Atlantique 

B – 1150 Brussels 

Local Senior Expert 
(Consultant) 

Consultant to the Expansion of the European Turkish Business Centres 
(BCs) Network Project, LOT 1 Project (Europeaid/125171D/SER/TR) 
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(02/2009 – 
12/2011) 

Turkiye 

 
Steinbeis GmbH & Co KG Für 
Technologietransfer 
AB Türkiye İş Merkezleri 
Ağının Yaygınlaştırılması 
Projesi-LOT II 

Local Senior Expert 
(Consultant) 

Consultant to the Expansion of the European Turkish Business Centres 
(BCs) Network Project, LOT 2 Project (Europeaid/125171D/SER/TR) 

01/1999 – 
08/1999 

Missouri 
USA 

Central Missouri State 
University – Warrensburg - 
Missouri - USA 

Administrative 
Graduate Assistant- 
Business Computing 
Center Manager  
 

Employed by the Harmon College of Business Administration as an 
Administrative Graduate Assistant to supervise the business school’s three 
computer centers, which has 30 student employees, 120 desktop  computers 
and 1000 student users daily. Managed the entire operations and hired, 
trained and supervised employees, displayed strong leadership  skills while 
maintaining a highly professional attitude. Managed an operational budget of 
$80,000. Successfully maintained inventory controls and demonstrated the 
ability to work well under pressure with attention to details. 

08/1998 – 
01/1999 

Missouri 
USA 

Central Missouri State 
University – Warrensburg - 
Missouri - USA  

Administrative 
Graduate Assistant- 
Computer Research 
Reference Center  

Employed by the Ward Edwards Library as an Administrative Graduate 
Assistant to assist the faculty and the student body on their research 
activities. Assist professors with college projects 
- conduct in-depth computerized research for the assigned projects. 
Teach research techniques to students 
- show them how to gain computer based research skills by following specific 
research methods. 
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Academic Experience Record: 

 

ARTICLES  
 

National and International Peer Reviewed Indexed Journals 
 
1. Küçükkocaoğlu, G., “Optimal Portföyün Seçimi ve İMKB Ulusal-30 Endeksi Üzerine Bir Uygulama”, 
Active – Bankacılık ve Finans Dergisi, 26, Eylül-Ekim 2002. 
https://baskent.edu.tr/~gurayk/kisiseloptimization.pdf 
 
2. Küçükkocaoğlu, G., Kiracı, A., “Güçlü Beta Hesaplamaları”, Muhasebe Bilim Dünyası Dergisi (Mödav), 
Cilt 5, Sayı 4, Aralık 2003. https://baskent.edu.tr/~gurayk/kisiselbeta1.pdf 
 
3. Küçükkocaoğlu, G., “Alfa, Beta, Standard Hata ve Portföy Seçimi”, Muhasebe ve Denetime Bakış, 
Sayı 13, Eylül 2004, Ankara. https://baskent.edu.tr/~gurayk/kisiselalfabetastdhata.pdf 
 
4. Küçükkocaoğlu, G., “Elektronik Emir İletim Sistemi’nin İstanbul Menkul Kıymetler Borsası’nın 
Mikroyapısı Üzerine Etkisi”, İşletme ve Finans Dergisi, Sayı 232, Temmuz 2005.  EconLit Indexed. 
https://baskent.edu.tr/~gurayk/kisiselelektronikemir1.pdf 
 
5. Küçükkocaoğlu, G., Küçüksözen, C., “Gerçeğe Aykırı Finansal Tabloların Ortaya Çıkarılması: İMKB 
Şirketleri Üzerine Ampirik Bir Çalışma”, Muhasebe ve Finansman Dergisi, Sayı 28, Ekim 2005.   
https://dergipark.org.tr/tr/pub/mufad/issue/35597/395359 
 
6. Küçükkocaoğlu, G., “İstanbul Menkul Kıymetler Borsası’nda Tek Fiyat Sistemi”, Borsa İstanbul Review 
– İMKB Dergisi, Sayı 29, Yıl 8.  EconLit Indexed. SSCI Indexed. ISSN: 2214-8450. 
https://www.borsaistanbul.com/datum/imkbdergi/IMKB_Dergisi_Turkce29.pdf 
 
7. Küçüksözen, C., Küçükkocaoğlu, G., “Kurumsal Şirket Yönetiminde Finansal Tabloların Rolü”, 
Muhasebe ve Denetime Bakış. Sayı 16, Eylül 2005, Ankara. 
 https://dergipark.org.tr/tr/pub/mdbakis/issue/63883/967109 
 
8. Küçükkocaoğlu, G., “Single Price Auction System for the Istanbul Stock Exchange”, Borsa İstanbul 
Review - ISE Review - Borsa Istanbul Review, Vol. 29, Year 8.  EconLit Indexed.  ISSN: 2214-8450. 
https://baskent.edu.tr/~gurayk/kisiselsingleprice.pdf 
 
9. Küçükkocaoğlu, G., “Bireysel Emeklilik Bağlantılı Konut Finansman Sistemi”, Active – Bankacılık ve 
Finans Dergisi, Yıl.8, Sayı.48, Mayıs-Haziran 2006.  https://baskent.edu.tr/~gurayk/kisiselbesvekfs.pdf 
  
10. Küçükkocaoğlu, G., Alagöz, A., “Halka Arzlarda Fiyat İstikrarı Sağlayıcı İşlemlerin Etkinliği Üzerine 
Bir İnceleme", Muhasebe Bilim Dünyası Dergisi (Mödav), Cilt 8, Sayı 2, Haziran 2006.  (TR DİZİN). 
https://baskent.edu.tr/~gurayk/kisiselfiyatistikrari.pdf 
 
11. Sayılgan, G., Karabacak, H., Küçükkocaoğlu, G., “The Firm-Specific Determinants of Corporate 
Capital Structure: Evidence from Turkish Dynamic Panel Data”, Journal of Investment Management and 
Financial Innovations, Issue 3, 2006.  Scopus. ISSN 1810-4967 (print), 1812-9358 (online) 
https://www.businessperspectives.org/index.php/journals/investment-management-and-financial-
innovations/issue-64/the-firm-specific-determinants-of-corporate-capital-structure-evidence-from-turkish-
panel-data 
 
12. Küçükkocaoğlu, G., Benli, Y.K., Küçüksözen, C., “Detecting the Manipulation of Financial 
Information b. y Using Artificial Neural Network Models”, Borsa İstanbul Review - ISE Review, Vol.36, 
Year 9. 2007, ISSN: 2214-8450 EconLit Indexed.  
https://baskent.edu.tr/~gurayk/kisiselfinbilmanneuraleng.pdf 
 

https://baskent.edu.tr/~gurayk/kisiseloptimization.pdf
https://baskent.edu.tr/~gurayk/kisiselbeta1.pdf
https://baskent.edu.tr/~gurayk/kisiselalfabetastdhata.pdf
http://www.baskent.edu.tr/~gurayk/kisiselelektronikemir1.pdf
http://www.baskent.edu.tr/~gurayk/kisiselelektronikemir1.pdf
https://baskent.edu.tr/~gurayk/kisiselelektronikemir1.pdf
http://www.baskent.edu.tr/~gurayk/kisiselgercegeaykiri.pdf
http://www.baskent.edu.tr/~gurayk/kisiselgercegeaykiri.pdf
https://dergipark.org.tr/tr/pub/mufad/issue/35597/395359
http://www.baskent.edu.tr/~gurayk/kisiseltekfiyat.pdf
http://www.baskent.edu.tr/~gurayk/kisiseltekfiyat.pdf
https://www.borsaistanbul.com/datum/imkbdergi/IMKB_Dergisi_Turkce29.pdf
http://www.baskent.edu.tr/~gurayk/kisiselkurumsalsirket.pdf
http://www.baskent.edu.tr/~gurayk/kisiselkurumsalsirket.pdf
https://dergipark.org.tr/tr/pub/mdbakis/issue/63883/967109
http://www.baskent.edu.tr/~gurayk/kisiselsingleprice.pdf
http://www.baskent.edu.tr/~gurayk/kisiselsingleprice.pdf
https://baskent.edu.tr/~gurayk/kisiselsingleprice.pdf
http://www.baskent.edu.tr/~gurayk/kisiselbesvekfs.pdf
http://www.baskent.edu.tr/~gurayk/kisiselbesvekfs.pdf
http://www.baskent.edu.tr/~gurayk/kisiselfiyatistikrari.pdf
http://www.baskent.edu.tr/~gurayk/kisiselfiyatistikrari.pdf
https://baskent.edu.tr/~gurayk/kisiselfiyatistikrari.pdf
http://www.baskent.edu.tr/~gurayk/kisiselcapstrpaper.pdf
http://www.baskent.edu.tr/~gurayk/kisiselcapstrpaper.pdf
http://www.baskent.edu.tr/~gurayk/kisiselcapstrpaper.pdf
https://www.businessperspectives.org/index.php/journals/investment-management-and-financial-innovations/issue-64/the-firm-specific-determinants-of-corporate-capital-structure-evidence-from-turkish-panel-data
https://www.businessperspectives.org/index.php/journals/investment-management-and-financial-innovations/issue-64/the-firm-specific-determinants-of-corporate-capital-structure-evidence-from-turkish-panel-data
https://www.businessperspectives.org/index.php/journals/investment-management-and-financial-innovations/issue-64/the-firm-specific-determinants-of-corporate-capital-structure-evidence-from-turkish-panel-data
http://www.baskent.edu.tr/~gurayk/kisiselfinbilmanneuraleng.pdf
http://www.baskent.edu.tr/~gurayk/kisiselfinbilmanneuraleng.pdf
http://www.baskent.edu.tr/~gurayk/kisiselfinbilmanneuraleng.pdf
https://baskent.edu.tr/~gurayk/kisiselfinbilmanneuraleng.pdf
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13. Küçükkocaoğlu, G., Benli, Y.K., Küçüksözen, C., “Finansal Bilgi Manipülasyonunun Tespitinde 
Yapay Sinir Ağı Modelinin Kullanımı”, Borsa İstanbul Review - İMKB Dergisi, Sayı 36, Yıl 9. 2007,  
EconLit Indexed. https://baskent.edu.tr/~gurayk/kisiselfinbilmanneuraltur.pdf 
 
14. Küçükkocaoğlu, G., “Intraday Stock Returns and Close End Price Manipulation in the Istanbul Stock 
Exchange”, Frontiers in Finance and Economics, Volume 5, No.1, April 2008.  EconLit Indexed.: 
https://ssrn.com/abstract=1512547 
 
15. Küçükkocaoğlu, G., “Underpricing in Turkiye: A Comparison of the IPO Methods”, International 
Research Journal of Finance and Economics, Issue 13, January 2008.  EconLit Indexed. Scopus. 
https://baskent.edu.tr/~gurayk/kisiselipounderpricing.pdf 
  
16. Küçükkocaoğlu, G., Küçüksözen, C., “Açılış Seansı Uygulamasının İMKB’nin Mikroyapısı Üzerine 
Etkileri”, Standard – Ekonomik ve Teknik Dergi, Sayı 564, Yıl. 48, Mayıs 2009.  
https://files.tse.org.tr//2025/04/5mayisteknik2009.pdf 
 
17. Küçükkocaoğlu, G., Alagöz, A., “İMKB'de Uygulanan Halka Arz Yöntemlerinin Karşılaştırmalı 
Analizi”, Dokuz Eylül Üniversitesi İktisadi ve İdari Bilimler Fakültesi Dergisi, Cilt 24, Sayı 2, 2010. (TR 
DİZİN). https://dergipark.org.tr/tr/pub/deuiibfd/issue/22736/242669 
 
18. Dikmen, B., Küçükkocaoğlu, G., “The Detection of Earnings Manipulation: The Three Phase Cutting 
Plane Algorithm using Mathematical Programming”, Journal of Forecasting. Volume 29, Issue 5, August 
2010. SSCI Indexed. https://doi.org/10.1002/for.1138 
 
19. Küçükkocaoğlu, G., Alp, O.S., "IPO mechanism selection by using Classification and Regression 
Trees", Quality & Quantity, April 2012, Volume 46, Issue 3, pp 873-888. SSCI Indexed. 
https://doi.org/10.1007/s11135-011-9430-4 
 
20. Erol, T., Küçükkocaoğlu, G., Algüner, A., “Diversities of Exchange Rate Exposure in Emerging 
Markets”, Journal of Finance and Accounting. 2013 1 (1). doi: 10.12691/jfa-1-1-1. (Indexes. 
GoogleScholar, J-Gate, Academia, Computer Literature Index) https://doi.org/10.12691/jfa-1-1-1 
 
21. Küçükkocaoğlu, G., Ünalmış, D., Ünalmış, İ.,“How do Banks' Stock Returns Respond to Monetary 
Policy Committee Announcements in Turkiye? Evidence from Traditional versus New Monetary Policy 
Episodes Economic Modelling”, Economic Modelling 35 (2013) 536–545. SSCI Indexed. 
https://doi.org/10.1016/j.econmod.2013.07.019 
 
22. Kadıoğlu, E., Küçükkocaoğlu, G.,”Borsa İstanbul’da Gün İçi Getiri Ve Volatilite Yapisi İle Tek Fiyatli 
Açiliş Ve Kapaniş Seanslarinin Etkisi”, BDDK, Bankacilik Ve Finansal Piyasalar Dergisi, 2015, 9, 1, 103-
126. (TR DİZİN). https://dergipark.org.tr/tr/pub/bddkdergisi/issue/57343/812555 
 
23. Kadıoğlu, E., Küçükkocaoğlu, G., Kılıç, S., Küçükkocaoğlu, G., “Closing price manipulation in Borsa 
Istanbul and the impact of call auction sessions”, Borsa Istanbul Review, ISSN: 2214-8450 SSCI 
Indexed. http://dx.doi.org/10.1016/j.bir.2015.04.002 
 
24. Göksu, G.,Kadıoğlu, E., Küçükkocaoğlu, G., ”Predicting Crises in Turkiye Using an Exchange 
Market Pressure Model and Four-Way Decomposition Analysis of Gross Capital Flows”, International 
Business Research, Vol.8, No.11, November 2015. EconLit Indexed. (TR DİZİN). 
https://doi.org/10.5539/ibr.v8n11p26 
 
25. Alp Ö, Gökgöz F, Küçükkocaoğlu G.; Estimating Turkish Stock Market Returns With Apt Model: 
Cointegration And Vector Error Correction Approaches. Economic Review - Journal of Economics and 
Business, 2016; 1(14). EconLit Indexed. https://www.er.ef.untz.ba/index.php/er/article/view/111 
 
26. Altintas, M,A., Küçükkocaoğlu, G., “Using non-performing loan ratios as default rates in the 
estimation of credit losses and macroeconomic credit risk stress testing: A case from Turkiye, Risk 

http://www.baskent.edu.tr/~gurayk/kisiselfinbilmanneuraltur.pdf
http://www.baskent.edu.tr/~gurayk/kisiselfinbilmanneuraltur.pdf
https://baskent.edu.tr/~gurayk/kisiselfinbilmanneuraltur.pdf
http://www.baskent.edu.tr/~gurayk/kisiselmanipulation.pdf
http://www.baskent.edu.tr/~gurayk/kisiselmanipulation.pdf
https://ssrn.com/abstract=1512547
http://www.baskent.edu.tr/~gurayk/kisiselipounderpricing.pdf
http://www.baskent.edu.tr/~gurayk/kisiselipounderpricing.pdf
https://baskent.edu.tr/~gurayk/kisiselipounderpricing.pdf
http://www.baskent.edu.tr/~gurayk/kisiselgercegeaykiri.pdf
http://www.baskent.edu.tr/~gurayk/kisiselgercegeaykiri.pdf
https://files.tse.org.tr/2025/04/5mayisteknik2009.pdf
http://www.baskent.edu.tr/~gurayk/kisiselfixedvsbookturkce.pdf
http://www.baskent.edu.tr/~gurayk/kisiselfixedvsbookturkce.pdf
https://dergipark.org.tr/tr/pub/deuiibfd/issue/22736/242669
http://www.baskent.edu.tr/~gurayk/kisiselmathmanipulation.pdf
http://www.baskent.edu.tr/~gurayk/kisiselmathmanipulation.pdf
https://doi.org/10.1002/for.1138
https://doi.org/10.1007/s11135-011-9430-4
https://doi.org/10.12691/jfa-1-1-1
https://doi.org/10.1016/j.econmod.2013.07.019
https://dergipark.org.tr/tr/pub/bddkdergisi/issue/57343/812555
http://dx.doi.org/10.1016/j.bir.2015.04.002
https://doi.org/10.5539/ibr.v8n11p26
https://www.er.ef.untz.ba/index.php/er/article/view/111
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Governance and Control: Financial Markets & Institutions Journal, Volume 6, Issue 1, February 2016. 
EconLit Indexed. https://doi.org/10.22495/rgcv6i1art6 
 
27. Çakır, N., Küçükkocaoğlu, G., Kapucu, H., (2017) İlk Halka Arzda Sicak Ve Soğuk Piyasalar, 
Uluslararası İktisadi ve İdari İncelemeler Dergisi (EconLit), 2017; (16):695-708.  
https://doi.org/10.18092/ulikidince.323759 
 
28. Baser, F., Gotken, S., Kucukkocaoglu, G., & Ture, H. (2017). Liquidity-profitability Tradeoff 
Existence in Turkiye: an Empirical Investigation under Structural Equation Modeling. Copernican Journal 
of Finance & Accounting, 5(2), 27-44. Index Copernicus Indexed.EBSCO. 
https://doi.org/10.12775/CJFA.2016.013 
 
 
29. Canbaloglu B., Küçükkocaoğlu G., The Response of Asset Prices to Monetary Policy of Federal 
Reserve and European Central Bank: Evidence from Turkiye, International Journal of Economic 
Perspectives, 2017, Volume 11, Issue 3, 2059-2071. (Scopus). 
https://www.researchgate.net/publication/336487149_The_Response_of_Asset_Prices_to_Monetary_Po
licy_of_Federal_Reserve_and_European_Central_Bank_Evidence_from_Turkey#fullTextFileContent 
 
30. Aysoy D, Kucukkocaoglu G. Döviz Müdahalelerinin Kur Üzerindeki Etkisi. BDDK Bankacılık ve 
Finansal Piyasalar, 2018; 10(1):65-94. (EBSCO), (TR DİZİN). 
https://dergipark.org.tr/tr/pub/bddkdergisi/issue/57341/812541 
 
31. Çakır N, Küçükkocaoğlu G. Halka Arzda Araci Kuruluş İtibarinin Etkisi. Muhasebe Bilim Dünyası 
Dergisi, 2018; 20(4):924-955. (TR DİZİN). https://doi.org/10.31460/mbdd.420687 
 
32. Kucukkocaoglu, G., Melike Aktas Bozkurt, “Identifying the Effects of Mergers and Acquisitions on 
Turkish Banks Performances”. Asian Journal of Economic Modelling, 2018; 6(3):235-244. EconLit 
Indexed. https://doi.org/10.18488/journal.8.2018.63.235.244 
 
33. Sultanoğlu B, Küçükkocaoğlu G, Alp ÖS. Match-fixing in Turkish Football Super League: 
Fenerbahçe Case. Journal of Business Research-Turk, 2018; 10(4):646-660. (TR DİZİN) EconLit 
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43. Şahin, A.G., Küçükkocaoğlu, G., “Exploring carbon taxes as catalysts for financing nuclear power 
projects in Turkiye”, 12th Istanbul Finance Congress (IFC-2023), Istanbul, Turkiye. 
 
44. Farnoudkia, H., Kucukkocaoglu, G., “Global Economic Efficiency: A Comprehensive Data Analysis 
from 2000 to 2019”, 3.International Bosphorus Scientific Research Congress”, January 2024, İstanbul, 
Turkiye. 
 
45. Farnoudkia, H., Toloo, M., Küçükkocaoğlu, G., “Assessing Global Economic Performance: A 
Comprehensive Analysis Through Data Envelopment Analysis and Malmquist Index, 2000-2019” 
Advances in Theory and Applications of Performance Measurement and Management, Proceedings of 
DEA45 - International Conference on Data Envelopment Analysis, Springer book series on Lecture 
Notes in Operations Research, Editors: Ali Emrouznejad, Emmanuel Thanassoulis, Mehdi Toloo. 2024. 
 
46. Farnoudkia, H., Toloo, M., Küçükkocaoğlu, G., “Assessment of Economic Efficiency in BRICS-MINT 
Countries: A DEA Analysis”, 7th Internatıonal Conference on Engineering (ICES2024), 09.02.2024 
 
47. Farnoudkia, H., Çakır, N., Küçükkocaoğlu, G.,How Defense Expenditures Influence Economic 
Development: A Comparative Study of 140 Countries (2000-2020), International Engineering and 
Technology Management Summit 2024, 17.10.2024 
  
48. Küçükkocaoğlu, G., Farnoudkia, H., Çakır, N., , The impact of military spending on economic 
welfare: a comparative analysis across 35 development indices, World Finance and Banking 
Symposium, Abu Dhabi School of Business, UAE, 16.12.2024. 
 
49. Daver, G. Alp, O.S., Özdemir, C., Küçükkocaoğlu, G. “Bibliometric Analysis of Industrial Symbiosis: 
Circuclar Economy and Sustainable Finance: Macroeconomic and Public Policy Perspectives”, 
Economic Trends in Economics, Culture and Humanities, 23.04.2025. 
 
50. Küçükkocaoğlu, G., Öcal, K. “Green Finance: An Evolution of Traditional Finance or a New Ethical 
Paradigm? A Conceptual Discussion in the Context of the Green Deal”, 5th International Symposium on 
Sustainable Logistics - Green Deal, 15.05.2025 
 
51. Özdemir, Ç., Küçükkocaoğlu, G. “Reducing Carbon Emissions in the Logistics Sector through 
Electrification of Commercial Vehicles in Türkiye”, 5th International Symposium on Sustainable Logistics 
- Green Deal, 15.05.2025 
 

NATIONAL and INTERNATIONAL HONORS  
 
1. Erol, T., Küçükkocaoğlu, G., Algüner, A., “Exchange Rate Exposure of Price-Takers: Firm-Level 

http://www.baskent.edu.tr/~gurayk/kisiselexposure.pdf
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Evidence From the Turkish Manufacturing”, TOBB Türkiye Ekonomisi Araştırma Ödülü (2003)- Received 
the Union of Chambers of Commerce, Industry, Maritime Trade and Commodity Exchanges of Turkiye 
(TOBB) Research Award on the Turkish Economy.  
 
2. Central Missouri State University - Phi Beta Delta Honor Society - International Scholar Award (Spring 
1999) 
 
3. Central Missouri State University - Honors Program Member (Fall 94-Spring 98) 
 
4. Central Missouri State University - Economics and Finance Department Achievement Award (Fall 95), 
(Spring 96) 
 
5. Central Missouri State University - Dean’s List (Fall 94), (Spring 96), (Summer 96), (Fall 97), (Spring 
98) 
 

NATIONAL SCHOLARSHIPS  
 
1. Ankara Üniversitesi, Siyasal Bilgiler Fakültesi, Sasakawa Eğitim Bursu, 2001-2003. 
  

NATIONAL PROJECTS  
 
1. Institutional Assessment of the Basic Education Program in Turkiye, Supervised by the Turkish 
Republic Ministry of Education and World Bank (Spring 2002). 
 
2. Baykul, Y., et. al., “The Cost Analysis Research on Primary Education Schools,” Ankara, August 
2002.  
 

 

SEMINARS ON CAPITAL MARKETS  
 
1. İstanbul Menkul Kıymetler Borsası’nda Gün İçi Getiri, Volatilite ve Kapanış Fiyatı Manipülasyonu, 
Sermaye Piyasası Kurulu Denetleme Dairesi, İstanbul, Şubat 2004.  
 
2. İstanbul Menkul Kıymetler Borsası’nda Gün İçi Getiri, Volatilite ve Kapanış Fiyatı Manipülasyonu, 
İstanbul Menkul Kıymetler Borsası Denetleme ve Teftiş Dairesi, İstanbul, Şubat 2004.  
 
3. Halka Açılmalarda Düşük Fiyatlama Olgusu. Sermaye Piyasası Kurulu Konferansları, Ankara, Şubat 
2006.  
 
4. Hisse Senedi Manipülasyonlarında Hukuk Sistemleri Ne Kadar Önemli. Hukuk ve Ekonomi 
Perspektifinden Türkiye Sermaye Piyasası, Başkent Üniversitesi, Ankara, Kasım 2008.  
 

 

FACULTY SEMINARS 
 
1. Portfolio Optimization, Bahar 2001.  
 
2. İstanbul Menkul Kıymetler Borsası’nda Manipülasyon ve Kapanışa Doğru Gerçekleşen Manipülatif 
Hareketlerin İncelenmesi, Bahar 2002. 
  
3. Intra Day Stock Returns and Close End Price Manipulation in the Istanbul Stock Exchange, Bahar 
2003.  
 
4. A Proposal to Stabilize Stock Prices in the Istanbul Stock Exchange: An Electronic Call Market 
Trading, Güz 2004. 
 

http://www.baskent.edu.tr/~gurayk/kisiselexposure.pdf
http://www.baskent.edu.tr/~gurayk/kisiselexposure.pdf
http://www.baskent.edu.tr/~gurayk/kisiselexposure.pdf
http://www.baskent.edu.tr/~gurayk/kisiseldissertationabstract.pdf
http://www.baskent.edu.tr/~gurayk/kisiseldissertationabstract.pdf
http://www.baskent.edu.tr/~gurayk/kisiseldissertationabstract.pdf
http://www.baskent.edu.tr/~gurayk/kisiseldissertationabstract.pdf
http://www.baskent.edu.tr/~gurayk/kisiselipounderpricing.pdf
http://www.baskent.edu.tr/~gurayk/kisiselipounderpricing.pdf
http://www.baskent.edu.tr/~gurayk/kisiselhukukpanel.ppt
http://www.baskent.edu.tr/~gurayk/kisiselhukukpanel.ppt
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5. The Effects of Hyper-Inflation in Turkiye: Evidence from the Banking Industry, Bahar 2004.  
 
6. Portfolio Selection Using Robust Regression, Güz 2005, with Arzdar Kiracı.  
 
7. Finansal Bilgi Manipülasyonu: İstanbul Menkul Kıymetler Borsası üzerine ampirik bir çalışma, Bahar 
2005, Cemal Küçüksözen'le birlikte. 
 
8. Underpricing in Turkiye:A Comparison of the IPO Methods, Güz 2006.  
 
9. An Assessment of Foreign Bank Influence on Domestic Bank Performance Before and After Crisis 
Periods, Bahar 2008.  
 
10. Feasibility of Establishing Mortgage Backed Securities Market in Turkiye, Güz 2009. 
 
11. Electricity Pricing in Turkiye: Obstacles, Bahar 2010.  
 
12. Using non-performing loan ratios as default rates in the estimation of credit losses and 
macroeconomic credit risk stress testing: A case from Turkiye, Güz 2012, with Mehmet Ayhan Altıntaş. 
 
13. Türkiye'de Ekonomik Büyümenin Son Yirmi Yılı (2000-2020) Türkiye-Çin Karşılaştırmalı Analiz, 
Bahar 2022. 

 

 

DISSERTATION  
 
1. İstanbul Menkul Kıymetler Borsası’nda Gün İçi Getiri, Volatilite ve Kapanış Fiyatı Manipülasyonu, 
Ankara Üniversitesi, Sosyal Bilimler Enstitüsü, İşletme Anabilim Dalı, Ankara, 2003.  

 

 

DISSERTATIONS SUPERVISED 
 
1. Başpınar, A. "Halka Arzlarda Oluşan Fiyat Anomalilerine Bağlı Çıkar İlişkileri", Başkent Üniversitesi, 
Sosyal Bilimler Enstitüsü, İşletme Anabilim Dalı, Ankara, 2008. Phd Dissertation. 
 
2. Sayarı, N. "IFRS 3R Kapsamında İşletme Birleşmeleri", Başkent Üniversitesi, Sosyal Bilimler 
Enstitüsü, İşletme Anabilim Dalı, Ankara, 2008, Masters Thesis. 
 
3. Delikanlı, İ,U. "Bankacılıkta Kredi Türevlerinin Hissedar Değerine Katkısı, Etkin Bir Şekilde 
Kullanımına İmkan Sağlayacak Risk Yönetimi Yapılanması ve Finansal Raporlaması ", Başkent 
Üniversitesi, Sosyal Bilimler Enstitüsü, İşletme Anabilim Dalı, Ankara, 2010. Phd Dissertation. 
 
4. Değirmenci, G., “Türkiye ve Dünya’daki Kredi Garanti Sistemleri ve Türkiye’deki Kredi Garanti 
Fonu’nun Türk Ekonomisine Katkıları”, Başkent Üniversitesi, Sosyal Bilimler Enstitüsü, İşletme Anabilim 
Dalı, Ankara, 2011. Masters Thesis. 
 
5. Altıntaş, M.A., “Kredi Kayıplarının Makroekonomik Değişkenlere Dayalı Olarak Tahmini ve Stres 
Testleri-Türk Bankacılık Sektörü İçin Ekonometrik Uygulamalar", Başkent Üniversitesi, Sosyal Bilimler 
Enstitüsü, İşletme Anabilim Dalı, Ankara, 2011. Phd Dissertation. 
 
6. Soyalp, L., “Sermaye Piyasasında Portföy Sigortası Uygulamaları”, Başkent Üniversitesi, Sosyal 
Bilimler Enstitüsü, İşletme Anabilim Dalı, Ankara, 2012. Phd Dissertation. 
 
7. Yılmaz, M.H., “Üretim İşletmelerinde Dış Kaynak Kullanımının Sermaye Yapısı Üzerine Etkisi”, 
Başkent Üniversitesi, Sosyal Bilimler Enstitüsü, İşletme Anabilim Dalı, Ankara, 2014. Masters Thesis. 
 

http://www.baskent.edu.tr/~gurayk/kisiseldissertationabstract.pdf
http://www.baskent.edu.tr/~gurayk/kisiseldissertationabstract.pdf
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8. Aktaş, M., “Şirket Birleşme ve Satın Almaları: Türkiye’de Banka Birleşmeleri ve Satın Almaları Üzerine 
Bir Uygulama, Sosyal Bilimler Enstitüsü, İşletme Anabilim Dalı, Ankara, 2014. Masters Thesis. 
 
9. Sultanoğlu, B., “UFRS’nin Borsa İstanbul’daki Şirketlerin Finansal Tabloları Üzerindeki Etkisi: Finansal 
Bilginin İhtiyaca Uygunluğu ve Finansal Tablolar Analizi”, Başkent Üniversitesi, Sosyal Bilimler Enstitüsü, 
İşletme Anabilim Dalı, Ankara, 2014. Phd Dissertation. 
 
10. Kadıoğlu, E., “Borsa İstanbul’un Mikro Yapısındaki Değişikliklerin Gün İçi Getiri, Volatilite Ve Kapanış 
Fiyatına Etkisi”, Başkent Üniversitesi, Sosyal Bilimler Enstitüsü, İşletme Anabilim Dalı, Ankara, 2014. 
Phd Dissertation. 
 
11. Göksu, G., “Türkiye’de Yaşanan Finansal Kriz Dönemlerinde Uluslararası Brüt Sermaye 
Hareketlerinin Analizi”, Başkent Üniversitesi, Sosyal Bilimler Enstitüsü, İşletme Anabilim Dalı, Ankara, 
2015. Phd Dissertation. 
 
12. Özses, U., “IFRS 15 Müşterilerle Yapılan Sözleşmelerden Doğan Hasılat Standart Taslağının 
İncelenmesi ve İnşaat Sektörüne ilişkin Örnel Uygulama”, Başkent Üniversitesi, Sosyal Bilimler 
Enstitüsü, İşletme Anabilim Dalı, Ankara, 2016. Masters Thesis. 
 
13. Sevindik, İ., "Türkiye'de Kurumsal Çeşitlendirme ve Diğer Faktörlerin Düşük Fiyatlandırma Üzerine 
Etkisi", Başkent Üniversitesi, Sosyal Bilimler Enstitüsü, İşletme Anabilim Dalı, Ankara, 2016. Masters 
Thesis. 
 
14. Aysoy, D., “Türkiye’de Merkez Bankası Müdahaleleri ile Döviz Kuru Arasındaki İlişki (1 Ocak 2004 – 
30 Haziran 2015)”, Başkent Üniversitesi, Sosyal Bilimler Enstitüsü, İşletme Anabilim Dalı, Ankara, 2017. 
Phd Dissertation. 
 
15. Umut, E, İ, “Yatırım Fonlarının Muhasebeleştirilme Esasları ve Mali Tablolarına İlişkin Denetçi 
Görüşleri ile Denetçi Rotasyonu Arasındaki İlişki”, Başkent Üniversitesi, Sosyal Bilimler Enstitüsü, 
İşletme Anabilim Dalı, Ankara, 2017. Phd Dissertation. 
 
16. Kulaksız, S., Kamu Hizmet Tedarik Yönetiminin Belirlenmesinde Kamu Özel İşbirliği Yöntemi Ve 
Geleneksel Tedarik Yönetiminin Bir Sağlık Sektörü Projesi Üzerinde İncelenmesi, Ankara, 2018. Phd 
Dissertation. 
 
17. Kuzu, D.A., Kredi Hacmini Belirleyen Faktörler: Türk Bankcaılık Sektörü Uygulaması, Ankara, 2018. 
Phd Dissertation. 
 
18. Gülhan, O., Bankacılıkta Likidite Riski ve Likidite Düzenlemeleri Türk Bankacılık Sektörü Üzerine 
Uygulamalar, Ankara, 2018. Phd Dissertation. 
 
19. Cangül, H.. "Petrol İthalatının Cari Açık Üzerine Etkisi: Avrupa Birliği Üye Ülkeleri ve Türkiye Üzerine 
Bir Analiz", 2019. Masters Thesis. 
 
20. Alıcıoğlu, Y., “Türkiye’deki Banka Kredilerinin Net Kobi Oluşumuna Etkisi”, 2020. Phd Dissertation. 
 
21. Arda, E. “Yapay Zeka Yöntemleri ile Finansal Zaman Serileri Öngörüleri” Başkent Üniversitesi, 
Sosyal Bilimler Enstitüsü, İşletme Anabilim Dalı, Ankara, 2020, Phd Dissertation. 
 
22. Açıkgöz, T.  "G7 Ülkelerinde Ekonomik Büyüme Bağlantılılığı", 2021. Masters Thesis. 
 
23. Çam, E. "Türk Vergi Sisteminde Dolaylı Vergilerin Avrupa Birliği Ülkeleri ile Kıyaslanması", 2021. 
Masters Thesis. 
 
24. Gülbenk, A. "Türk Ticaret Kanunu Madde 376 Kapsamında Sermaye Kaybı ve Borca Batıklığın 
İncelenmesi ile Teknosa Örneği", 2021. Masters Thesis. 
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25. Buz, E. "Ülke Kredi Temerrüt Takas (CDS) Primini Etkileyen Faktörler Türkiye Uygulaması", 2021. 
Phd Dissertation. 
 
26. Sonbul, U. “Stratejik Karar Alanlarının Banka Karlılığına Etkisi” 2023, Phd Dissertation. 
 
27. Yazıcı, B. “Gelişmekte Olan Ülkelerin Rezerv Yeterliliklerinin Değerlendirilmesi ve Rezervleri 
Belirleyen Unsurlar Üzerine Ampirik Bir Çalışma”, 2023,  Phd Dissertation. 
 
28. Özbilen, E.E.E., “Marka Değerinin Hissedar Değerine Etkisinin Borsa İstanbul’da İşlem Gören 
Şirketler Üzerinde Ölçümlenmesi”, 2023,  Phd Dissertation. 
 
29. Şahin, A.G., “The Economic and Financial Assessment for SMRs over Nuclear Power in Türkiye”, 
2024, Phd Dissertation. 
 

Advisory and Educational Experience Record: 

• Corporate Governance Center – CGS Center, • Akademi Danışmanlık ve Eğitim AŞ, • Sermaye 
Piyasası Kurulu, • Enerji Bakanlığı, • Rekabet Kurumu, • Ziraat Bankası-Bankacılık Okulu, • Citibank, • 
Türk Dış Ticaret Vakfı, • KPMG, • Kanal B, • Türk Credit Rating, • İstanbul Büyükşehir Belediyesi, • Eti 
Maden AŞ, • Türkiye Muhasebe Standartları Kurulu, • SY Enerji AŞ, • Bezci İnşaat, • Gökçenay Group, • 
Yıldızoğulları Tic.Ltd.Şti, • Mehmet Güneş İnşaat, • MAK Medikal – Sağlık Ürünleri, • Bilkent Holding, • 
Islamic Development Bank, • Eltaş Transformatör San.Tic.AŞ, • Başkent Fiat Nakliyat, • Alp Özler 
Lojistik, • Pglobal Global Advisory and Training Services, • Anadolu Metalurji A.Ş., • İmca Electronics, • 
The Union of Chambers and Commodity Exchanges of Turkiye (TOBB) – Akıllı Binalar A.Ş., • Türkiye 
Ürün İhtisas Borsası A.Ş., • Ostim Sanayici ve İş Adamları Derneği (OSIAD), • Bilgi University, • TAV 
İnşaat, • Ağaoğlu Turizm Grubu, • Yavuz Yapı – Clarita Solar SRL, Romania, • ARCA Otomotiv, • 
Türkiye Petrolleri AO., • Sunexpress, • Yurttaşlar Grup, • Çağlayan Grup., • Tarım Kredi Kooperatifleri, • 
TURMOB, • Ankara YMMO, • Ostim OSB Üst Yönetimi, • Roketsan AŞ. 

 

REFERENCES ON THE EXPANSION OF THE EUROPEAN TURKISH BUSINESS CENTRES (BCS) 

NETWORK PROJECT 
 

 Adana ABİGEM – “Finansal Yönetim ve Kriz Ortamında Risk Yönetimi” – Adana Ticaret Odası, 
Şubat 2009. Tekirdağ ABİGEM – “Finansal Yönetim ve Kriz Ortamında Risk Yönetimi” – Tekirdağ 
Ticaret Odası, Nisan 2009. Malatya ABİGEM – “Finansal Yönetim ve Kriz Ortamında Risk Yönetimi” 
– Malatya Ticaret Odası, Nisan 2009. Trabzon  ABİGEM – “Finansal Yönetim ve Kriz Ortamında Risk 
Yönetimi” – Trabzon Ticaret Odası, Mayıs 2009. Çorum ABİGEM – “Finansal Kaynaklara Erişim” – 
Çorum Ticaret Odası, Mayıs 2009. 

 

REFERENCES ON NATIONAL AND INTERNATIONAL PROJECTS 
 

 Republic of Turkiye, Ministry of Agriculture and Forestry, Türkiye Common Agricultural Policy 
Network 26th Regional Monitoring and Evaluation Committee, Mediterranean Region Coordinator, 
2025 

 Republic of Turkiye, Ministry of Agriculture and Forestry, IV. Agriculture Council, Rural Development, 
The Future of Rural Life, and Employment Working Group, Group Administrator, 2025 

 IPARD III – Committee Member, Ministry of Agriculture and Forestry, Turkiye, 2023 

 IPARD III – Technical Advisor to the Ministry of Agriculture and Forestry, Turkiye, 2002 

 IPARD III – Ex Ante Evaluation Documentation, Ministry of Agriculture and Forestry, Turkiye 2002 

 IPARD III – Rural Development Strategy Planning Documentation, Ministry of Agriculture and 
Forestry, Turkiye, 2002 

 Entrepreneurial Skills by EU Network, İstanbul Finans Klüp, European Union – Turkish Treasury, 
01/03/2016- 31/03/2017. 

 Finance Management Training for SMEs-SME Academy, 2017-1-TR01-KA202-04735, Erasmus Plus 
Programme. Contractor Afyon Ticaret Odası, Partner Başkent University. 
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 STRATAGAME Strategic Partnershipfor Soft Skills Building Through Gamification, The ARAD 
Development Center, ERASMUS + desteğiyle, 01/01/2018-20/09/2022 

 Organic Farming & Product  Processing Training as new Skills in VET System-ORGAFARM, 
Agreement n° [2019-1-TR01-KA202-074696] Community programme ERASMUS PLUS 
PROGRAMME, 01.09.2019 - 31.08.2021. 

 Technical Assistance for Sectoral Analyses for Preparation of IPARD III Programme, Ministry of 
Agriculture and Forestry, Turkiye, 01/08/2020-01/02/2021 

 Technical Assistance ExAnte Documentation of IPARD III Programme, Ministry of Agriculture and 
Forestry, Turkiye, 01/08/2021-21/12/2021 

 Tender Reference TA/2020/SER/0010 Ipard III Report Part 3 - Part 4 - Part 6 Technical 
Consultancy, 01/08/2021-31/12/2021, 

 URBAF – Urban Farming – Beekeeping and Horticulture, ERASMUS + ERASMUS+ PROGRAMME 
KA210-VET - SMALL-SCALE PARTNERSHIPS IN VOCATIONAL EDUCATION AND TRAINING 
AGREEMENT NUMBER 2021-2-EL01-KA210-VET-000048233, 01/10/2021-01/10/2023. 

 EUfinDiAlog - Finance in the Digital Era and Beyond: From Multidisciplinary toInterdisciplinary 
Dialogues for European Integration (EUfinDiAlog),  

 ORGAFARM Project - Strategic Partnership for Green Transition Professional of the Agricultural 
sector- AGREEMENT NUMBER 2024-1-EL01-KA210-VET-000247007, 

 Implementing Big Data in Supply Chain and Logistics, Girişimcilik, ERASMUS +, Agreement Number 
2024-1-EL01-KA210-VET-000247007, Administrator, 01.10.2024 – 31.03.2026 

 

 

REFERENCES ON PROJECT FINANCING, FEASIBILITY STUDIES and CORPORATE VALUATIONS 
 

INFRASTRUCTURE PROJECTS - 
 

Upgrading of the water supply and treatment adduction systems in Bolu Province (2001) – 
Participated on the preparation of Financial Feasibility Study on designing, building, operating and 
financing the water supply and treatment adduction systems in Bolu Province, which is jointly financed 
by Spanish Endowment Fund, Islamic Development Bank, Persian Gulf Cooperation Council and 
Commercial Credit. 
 

Preparation and Evaluation of Financial Feasibilities - İncebel Hydro-Electric Power Plant Project 
(2008), Murat Hydro-Electric Power Plant Project (2008), Yenihan Hydro-Electric Power Plant Project 
(2009), 
 

Preparation and Evaluation of Financial Feasibilities - Pricing of the following Hydro-Electric Power 
Plants privatized in 2009; Engil, Erçiş, Hoşap-Zernek, Koçköprü, Sizir, Bünyan, Pinarbaşi, Çamardi, 
Kayaköy  
 

Preparation of Financial Models – Financial modelling of Şanlıurfa, Kütahya, Samsun, Denizli State 
Hospitals Integrated Health Campus Projects. PPP basis, including 25 years of provision of certain 
services to the Ministry of Health of Turkiye, Turnkey construction , including FF&E and Landscape 
Works (2016). 
 
 
 

STRUCTURAL PROJECTS - 

 

Preparation and/or Evaluation of Financial Feasibilities; Kartaş Termal Tesisleri, Belarus Minsk 
Hotel, Çeltik Kombine Çevrim Elektrik Santralı, Bolu Dağı Otoyol Hizmet Tesisi, MAK Medikal – Sağlık 
Ürünleri A.Ş., Eltaş Transformatör San.Tic.AŞ, Başkent Fiat Nakliyat, Alp Özler Logistics, Yildizli 
Cardiology and Cardiovascular Surgery Hospital. 
 

Project Coordinator on the Corporate Identity Contents – General Directorate of State Airports 
Authority - Devlet Hava Meydanları İşletmesi Genel Müdürlüğü  (2019) 
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Project Coordinator on Credit Rating Assessment - The Project for Financial Performance Evaluation 
of Subcontractors in the Defense Industry – Roketsan A.Ş. (2024) 
 

CORPORATE VALUATIONS –  

 

Project Coordinator on the Corporate Valuation of Ağaoğlu Turizm Grubu (2022). 
 

Project Coordinator on the Corporate Valuation of Seğmenler Su (2021). 

 

Project Coordinator on the Corporate Valuation of Jepublic LJ Magazacılık (2020). 

 

Project Coordinator on the Intangible and Brand Valuation of Tav Tepe Akfen Yatırım İnşaat ve İşletme 
A.Ş. (2018) 

 

Project Coordinator on the Corporate Valuation of Bahçeşehir Kolejleri (2017). 

 

Project Coordinator on the Corporate Valuation of BSG Gıda Ve Servis Hizmetleri A.Ş. and UBİT Bilgi 
Teknolojileri Enerji ve Danışmanlık Hizmetleri San. Tic. A.Ş. Bahçeşehir Group Firms (2016). 

 

Project Coordinator on the Feasibility of Establishing a World Humor Village (Dünya Mizah Köyü), 
World Rumi- Mevlana Village (Dünya Mevlevi Köyü) (2015). 

 

Project Coordinator on the Valuation of Turkish Lottery (Milli Piyango) Privatization, under the 
assignment of Pglobal Global Advisory and Training Services (2013). 
 

Project Coordinator on the Feasibility of Establishing an Investment Company in Turkmenistan, under 
the assignment of Pglobal Global Advisory and Training Services for Islamic Development Bank (2010-
2011). 
 

Project Coordinator on the Corporate Valuation of Eczacıbaşı Yapı, Karadeniz Su Ürünleri, Mardin 
Boru, Paşabahçe, Eti Tam Gıda, under the assignment of Pglobal Global Advisory and Training 
Services for Islamic Development Bank (2009-2010). 
 

Project Coordinator on the Corporate Valuation of Bahçeşehir Kolejleri (2010). 
 


